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I, ROSS D. MURRAY, declare and state as follows: 

1. I am employed as a Vice President of Securities by Gilardi & Co. LLC (“Gilardi”), 

located at 1 McInnis Parkway, Suite 250, San Rafael, California.  The following statements are 

based on my personal knowledge and information provided to me by other Gilardi employees and 

if called to testify I could and would do so competently. 

2. Pursuant to this Court’s July 5, 2023 Order Preliminarily Approving Settlement and 

Providing for Notice (“Notice Order”) (ECF 133), Gilardi was appointed as the Claims 

Administrator in connection with the proposed Settlement of the above-captioned litigation (the 

“Litigation”).1  I oversaw the notice services that Gilardi provided in accordance with the Notice 

Order. 

3. I submit this declaration in order to provide the Court and the parties to the 

Litigation with information regarding: (i) mailing of the Court-approved Notice of Pendency and 

Proposed Settlement of Class Action (the “Notice”) and Proof of Claim and Release form (the 

“Proof of Claim”) (collectively, the “Claim Package,” attached hereto as Exhibit A); (ii) 

publication of the Summary Notice; (iii) establishment of the website and toll-free telephone 

number dedicated to this Settlement; and (iv) the number of requests for exclusion from the Class 

received to date by Gilardi.  

DISSEMINATION OF THE CLAIM PACKAGE 

4. Pursuant to the Notice Order, Gilardi is responsible for disseminating the Claim 

Package to potential Class Members.  The Class consists of all persons and entities who purchased 

or otherwise acquired Ryanair Holdings plc (“Ryanair”) American Depositary Shares (“ADSs”) 

between May 30, 2017 and September 28, 2018, inclusive, and were damaged thereby.  Excluded 

from the Class are Defendants and their immediate families, Ryanair’s officers and directors at all 

relevant times, as well as their immediate families, Defendants’ legal representatives, heirs, 

 
1 Any capitalized terms used that are not otherwise defined herein shall have the meanings ascribed to them 

in the Stipulation and Agreement of Settlement dated June 7, 2023 (the “Stipulation”) (ECF 130), which is 

available on the website established for the Settlement at www.RyanairSecuritiesSettlement.com. 
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successors, or assigns, and any entity in which any Defendant has a controlling interest.  Also 

excluded from the Class are any Persons who timely and validly request exclusion from the Class 

as ordered by the Court.   

5. Gilardi received a file via email from Ryanair’s transfer agent, which contained the 

names and addresses of potential Class Members.  The list was reviewed to identify and eliminate 

duplicate entries and incomplete data, resulting in a usable mailing list of 52 unique names and 

addresses.  Gilardi had the unique name and address data printed on to Claim Packages, posted the 

Claim Packages for First-Class Mail, postage prepaid, and delivered 52 Claim Packages on July 

19, 2023, to the United States Post Office for mailing.   

6. On July 19, 2023, as part of its normal mailing procedures, Gilardi mailed, by First-

Class Mail, Claim Packages and cover letters to 280 brokerages, custodial banks, and other 

institutions (“Nominee Holders”) that hold securities in “street name” as nominees for the benefit 

of their customers who are the beneficial owners of the securities.  The Nominee Holders also 

include a group of filers/institutions who have requested notification of every securities case.  

These Nominee Holders are included in a proprietary database created and maintained by Gilardi.  

In Gilardi’s experience, the Nominee Holders included in this proprietary database represent a 

significant majority of the beneficial holders of securities.  The cover letter accompanying the 

Claim Packages advised the Nominee Holders of the proposed Settlement and requested their 

cooperation in forwarding the Claim Packages to potential Class Members.  In the more than three 

decades that Gilardi has been providing notice and claims administration services in securities 

class actions, Gilardi has found the majority of potential class members hold their securities in 

street name and are notified through the Nominee Holders.  Gilardi also mailed Claim Packages 

and cover letters to the 4,439 institutions included on the U.S. Securities and Exchange 

Commission’s (“SEC”) list of active brokers and dealers at the time of mailing.  A sample of the 

cover letter mailed to Nominee Holders and the institutions included on the SEC’s list of active 

brokers and dealers is attached hereto as Exhibit B.   
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7. On July 19, 2023, Gilardi also delivered electronic copies of the Claim Package to 

392 registered electronic filers who are qualified to submit electronic claims.  These filers are 

primarily institutions and third-party filers who typically file numerous claims on behalf of 

beneficial owners for whom they act as trustees or fiduciaries. 

8. As part of the notice program for this Settlement, on July 19, 2023, Gilardi also 

delivered electronic copies of the Claim Package via email to be published by the Depository Trust 

Company (“DTC”) on the DTC Legal Notice System (“LENS”).  LENS enables the participating 

bank and broker nominees to review the Claim Package and contact Gilardi for copies of the Claim 

Package for their beneficial holders.   

9. Gilardi has acted as a repository for shareholder and nominee inquiries and 

communications received in this Settlement.  In this regard, Gilardi has forwarded the Claim 

Package on request to nominees who purchased or acquired Ryanair ADSs for the beneficial 

interest of other persons.  Gilardi has also forwarded the Claim Package directly to beneficial 

owners upon receipt of the names and addresses from such beneficial owners or nominees. 

10. Following the initial mailing, Gilardi received 16 responses to the outreach efforts 

described above, which included computer files containing a total of 19,584 names and addresses 

of potential Class Members.  In addition, 27 institutions requested that Gilardi send them a total 

of 55,520 Claim Packages for forwarding directly to their clients.  Gilardi has also received one 

response that included a mailing label with the name and address of one additional potential Class 

Member.  Gilardi has also mailed five Claim Packages as a result of returned mail for which new 

addresses were identified for re-mailing to those potential Class Members.  Each of these requests 

has been completed in a timely manner. 

11. As of September 12, 2023, Gilardi has mailed a total of 80,273 Claim Packages to 

potential Class Members and nominees.  Additionally, one institution reported that they anticipated 

sending Claim Packages via email to 23,157 potential Class Members.  
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PUBLICATION OF THE SUMMARY NOTICE 

12. In accordance with the Notice Order, on July 26, 2023, Gilardi caused the Summary 

Notice to be published in The Wall Street Journal and to be transmitted over Business Wire, as 

shown in the confirmations of publication attached hereto as Exhibit C. 

TELEPHONE HELPLINE AND WEBSITE 

13. On July 19, 2023, Gilardi established and continues to maintain a case-specific, 

toll-free telephone helpline, 1-888-750-1839, to accommodate potential Class Member inquiries.  

The toll-free number was set forth in the Notice and on the case website.  Gilardi has been and will 

continue to promptly respond to all inquiries to the toll-free telephone helpline. 

14. On July 19, 2023, Gilardi established and continues to maintain a website dedicated 

to this Settlement (www.RyanairSecuritiesSettlement.com) to provide additional information to 

Class Members and to provide answers to frequently asked questions.  The web address was set 

forth in the Claim Package and the Summary Notice.  The website includes information regarding 

the Litigation and the Settlement, including the objection and claim filing deadlines, and the date 

and time of the Court’s Settlement Hearing.  Copies of the Notice, Proof of Claim, Stipulation, 

and Notice Order are posted on the website and are available for downloading.  Class Members 

can also complete and submit a Proof of Claim through the website. 

REQUESTS FOR EXCLUSION RECEIVED TO DATE 

15. The Notice informs potential Class Members that written requests for exclusion 

from the Class must be mailed to Ryanair Securities Settlement, Claims Administrator, 

EXCLUSIONS, c/o Gilardi & Co. LLC, P.O. Box 5100, Larkspur, CA 94977-5100, such that they 

are postmarked no later than September 29, 2023. 

16. The Notice also sets forth the information that must be included in each request for 

exclusion.  Gilardi has monitored and will continue to monitor all mail delivered to this address.  

As of the date of this declaration, Gilardi has not received any requests for exclusion. 
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I declare under penalty of perjury that the foregoing is true and correct and that this 

declaration was executed this 12th day of September, 2023, at San Rafael, California. 

 

 

 

ROSS D. MURRAY 
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CERTIFICATE OF SERVICE 

I hereby certify under penalty of perjury that on September 15, 2023, I authorized the 

electronic filing of the foregoing with the Clerk of the Court using the CM/ECF system which will 

send notification of such filing to the email addresses on the attached Electronic Mail Notice List, 

and I hereby certify that I caused the mailing of the foregoing via the United States Postal Service 

to the non-CM/ECF participants indicated on the attached Manual Notice List. 

 s/ Robert R. Henssler Jr.  
 ROBERT R. HENSSLER JR. 

 
ROBBINS GELLER RUDMAN  
 & DOWD LLP 
655 West Broadway, Suite 1900 
San Diego, CA  92101-8498 
Telephone:  619/231-1058 
619/231-7423 (fax) 
 
Email:  BHenssler@rgrdlaw.com 
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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
 

x  

CITY OF BIRMINGHAM FIREMEN’S AND 
POLICEMEN’S SUPPLEMENTAL PENSION 
SYSTEM, Individually and on Behalf of All Others 
Similarly Situated, 

Plaintiff, 

vs. 

RYANAIR HOLDINGS PLC and MICHAEL 
O’LEARY, 

Defendants. 
 
 

: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
x 

Civil Action No. 1:18-cv-10330-JPO 

CLASS ACTION 

 

NOTICE OF PENDENCY AND PROPOSED SETTLEMENT OF CLASS ACTION 
TO: ALL PERSONS AND ENTITIES WHO PURCHASED OR ACQUIRED AMERICAN DEPOSITARY 

SHARES OF RYANAIR HOLDINGS PLC (“RYANAIR” OR THE “COMPANY”) DURING THE 
PERIOD FROM MAY 30, 2017 TO SEPTEMBER 28, 2018, INCLUSIVE 
PLEASE READ THIS NOTICE CAREFULLY AND IN ITS ENTIRETY. YOUR RIGHTS MAY BE 

AFFECTED BY PROCEEDINGS IN THIS LITIGATION. PLEASE NOTE THAT IF YOU ARE A CLASS 
MEMBER, YOU MAY BE ENTITLED TO SHARE IN THE PROCEEDS OF THE SETTLEMENT 
DESCRIBED IN THIS NOTICE. TO CLAIM YOUR SHARE OF THIS FUND, YOU MUST SUBMIT A VALID 
PROOF OF CLAIM AND RELEASE FORM (“PROOF OF CLAIM”) POSTMARKED OR SUBMITTED 
ONLINE ON OR BEFORE OCTOBER 17, 2023. 

• Plaintiff City of Birmingham Firemen’s and Policemen’s Supplemental Pension System and 
City of Birmingham Retirement and Relief System (“Plaintiff”1) has reached a proposed 
settlement in the amount of $5,000,000.00 in cash (the “Settlement”) on behalf of the 
proposed Class. The Settlement will resolve all claims against the Released Persons (as 
defined below) in this proposed class action (the “Action”). 

• The Settlement, if approved by the Court, will: resolve claims in the Action that Ryanair’s 
investors were misled about Ryanair’s labor relations, its profitability and growth, an alleged 
pilot shortage, and the likelihood that Ryanair would unionize; resolve all claims against all 
of the Defendants in the Action; avoid the costs and risks of continuing the Action; provide 
a cash payment to Class Members who timely submit valid claims; and release the 
Released Persons from liability. 

• The Court in charge of the Action still has to decide whether to approve the Settlement. 
Cash payments will be made if the Court approves the Settlement and after any appeals 
are resolved. Please be patient. 

  

 
1 All capitalized terms used in this Notice that are not otherwise defined herein shall have the meanings provided in the 
Stipulation and Agreement of Settlement dated June 7, 2023 (the “Stipulation”), which is available on the settlement website for the 
Action at www.RyanairSecuritiesSettlement.com. 
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SUMMARY OF THIS NOTICE 
I. DESCRIPTION OF THE ACTION AND THE CLASS 

This Notice relates to a proposed Settlement of claims in a pending securities class action lawsuit 
brought by investors alleging, among other things, that Defendants violated the federal securities laws by 
allegedly misrepresenting and failing to make required disclosures to investors regarding the Company’s labor 
relations, its profitability and future growth, the cause and impact of an alleged pilot shortage, and the 
likelihood that Ryanair would unionize. The proposed Settlement, if approved by the Court, will settle claims 
of all persons and entities who purchased or otherwise acquired Ryanair American Depositary Shares 
(“ADSs”) from May 30, 2017 to September 28, 2018, inclusive, and were damaged thereby (the “Class”). 

II. STATEMENT OF THE CLASS’S RECOVERY 
Subject to Court approval, and as described more fully on pages 4-5 below, Plaintiff, on behalf of 

the proposed Class, has agreed to settle all claims in the Action in exchange for a cash payment of 
$5,000,000.00 (the “Settlement Amount”). The claims that will be resolved by the Settlement include any 
and all claims (including Unknown Plaintiff’s Claims as set forth below) that could have been asserted based 
on, arising from or relating to both: (i) the purchase or acquisition of Ryanair ADSs from May 30, 2017 to 
September 28, 2018, inclusive; and (ii) any of the allegations, acts, transactions, disclosures, statements, 
facts, events, matters, occurrences, representations, or omissions involved, set forth, alleged, or referred to 
in this Action, or which could have been alleged in this Action. The Settlement Amount will be deposited into 
an interest-bearing escrow account (the “Settlement Fund”). Based on the Plan of Allocation being 
proposed, the estimated average recovery for Ryanair ADSs in the Class is $0.13 per share before 
deduction of Court-approved fees and expenses. Class Members should note, however, that the foregoing 
average per share recovery is only an estimate. A Class Member’s actual recovery will depend on several 
things, including: (1) the number of claims filed; (2) when, in what quantities and for how much Class 
Members purchased and/or acquired Ryanair ADSs during the Class Period; and (3) whether Class 
Members sold Ryanair ADSs and, if so, when and for how much. The Net Settlement Fund (the Settlement 
Fund less taxes, tax expenses, notice and administration costs, attorneys’ fees and litigation expenses 
awarded to Lead Counsel and any award to Plaintiff) will be distributed in accordance with a Plan of 
Allocation that will be approved by the Court and will determine how the Net Settlement Fund shall be 
allocated to the Members of the Class. The proposed Plan of Allocation is included at pages 12-15, below. 

III. STATEMENT OF POTENTIAL OUTCOME OF THE CASE 
The Settling Parties do not agree on whether Plaintiff would have prevailed on its claims against 

Defendants. Nor do they agree on the average amount of damages per share that might be recoverable if 
Plaintiff were to prevail on the claims of the Class. Defendants deny that they have engaged in any wrongdoing 
as alleged by Plaintiff, deny any liability whatsoever for any of the claims that Plaintiff alleged in the Complaint, 
and deny that the price of Ryanair ADSs was artificially inflated by misstatements and omissions alleged by 
Plaintiff. The issues on which the Settling Parties disagree include: (i) whether any of Defendants made 
misrepresentations or failed to make required disclosures during the Class Period; (ii) whether or not 
Defendants’ conduct caused any harm to Class Members for which any damages could be recovered if 
Plaintiff were to have prevailed on each claim alleged; (iii) the amounts by which the price of Ryanair ADSs 
was artificially inflated, if at all, during the Class Period; (iv) the extent to which external factors, such as 
general market, economic and industry conditions, influenced the trading price of Ryanair ADSs during the 
Class Period; (v) who, if anyone, can be included in the Class; (vi) the amount, if any, of any alleged damages 
suffered by purchasers or acquirers of Ryanair ADSs during the Class Period; and (vii) whether Defendants 
had other meritorious defenses to the alleged claims. 

IV. STATEMENT OF ATTORNEYS’ FEES AND LITIGATION EXPENSES SOUGHT 
Lead Counsel (as defined on page 9 below) will apply to the Court for an award of attorneys’ fees 

from the Settlement Fund in an amount up to 18% of the Settlement Amount and an award of litigation 
expenses incurred in connection with the prosecution and resolution of the Action, in an amount not to exceed 
$600,000.00, plus interest on both amounts from the date of funding at the same rate as earned by the 
Settlement Fund. If the Court approves the attorneys’ fees and expenses application in full, the average 
amount of fees and expenses will be approximately $0.04 per share. In addition, Lead Counsel will apply for 
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an award to Plaintiff in an amount not to exceed $5,000.00 in the aggregate, pursuant to 15 U.S.C. §78u-
4(a)(4) in connection with its representation of the proposed Class. 

V. IDENTIFICATION OF ATTORNEYS’ REPRESENTATIVES 
For further information regarding this Settlement, you may contact a representative of Lead 

Counsel: Robert R. Henssler, 655 West Broadway, Suite 1900, San Diego, CA 92101,  
Telephone: 1-800-449-4900; Email: settlementinfo@rgrdlaw.com. Additional information, including copies 
of pleadings and documents filed in the case, is also available on the settlement website at 
www.RyanairSecuritiesSettlement.com. 

VI. REASONS FOR SETTLEMENT 
For Plaintiff, the principal reason for the Settlement is the immediate benefit of a substantial cash 

recovery for the Class. This benefit must be compared to the risk that no recovery or a smaller recovery might 
be achieved after the Court decides the motion for class certification, any summary judgment motions and 
after a contested trial and likely appeals are resolved, possibly years into the future. For Defendants, who 
deny all allegations of liability and deny that any Class Members were damaged, the principal reason for the 
Settlement is to eliminate the burden and expense of further litigation. 

YOUR LEGAL RIGHTS AND OPTIONS IN THE SETTLEMENT 
ACTIONS YOU MAY PURSUE EFFECT OF TAKING THIS ACTION 

SUBMIT A PROOF OF CLAIM FORM 
POSTMARKED NO LATER THAN 
OCTOBER 17, 2023. 

This is the only way to be potentially eligible to receive a 
payment from the Settlement. 

EXCLUDE YOURSELF FROM THE 
CLASS BY SUBMITTING A WRITTEN 
REQUEST FOR EXCLUSION 
POSTMARKED NO LATER THAN 
SEPTEMBER 29, 2023. 

Get no payment. This is the only option that allows you to 
ever be part of any other lawsuit against the Defendants 
concerning the claims that were, or could have been, 
asserted in this case. It is also the only way for Class 
Members to remove themselves from the Class. If you are 
considering excluding yourself from the Class, please 
note that there is a risk that any new claims asserted 
against the Defendants would be time-barred. You 
should talk to a lawyer before you request exclusion 
from the Class for the purpose of bringing a separate 
lawsuit. See page 9 below. 

OBJECT TO THE SETTLEMENT BY 
SUBMITTING A WRITTEN OBJECTION 
SO THAT IT IS RECEIVED NO LATER 
THAN SEPTEMBER 29, 2023. 

Write to the Court and explain why you do not like the 
Settlement, the proposed Plan of Allocation, and/or the 
request for attorneys’ fees and expenses or awards to 
Plaintiff. In order to object, you must remain a Member of 
the Class, may not exclude yourself, and you will be bound 
by the Court’s determinations. 

GO TO THE HEARING ON  
OCTOBER 20, 2023, AT 12:30 P.M. EDT, 
AND FILE A NOTICE OF INTENTION TO 
APPEAR SO THAT IT IS RECEIVED NO 
LATER THAN SEPTEMBER 29, 2023. 

Ask to speak in Court about the fairness of the Settlement, 
the proposed Plan of Allocation, or the request for 
attorneys’ fees and expenses. 

DO NOTHING. 
You will not be eligible to receive a payment from the 
Settlement, you will give up your rights, and you will still be 
bound by the Settlement. 
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WHAT THIS NOTICE CONTAINS 
1. Why did I get this Notice package? ......................................................................................... Page 4 
2. What is this lawsuit about and what has happened so far?  ................................................... Page 4 
3. Why is this a class action?  ..................................................................................................... Page 5 
4. Why is there a settlement?  .................................................................................................... Page 6 
5. How do I know if I am part of the Settlement?  ....................................................................... Page 6 
6. Are there exceptions to being included in the Class?  ............................................................ Page 6 
7. What if I am not sure if I am included?  ................................................................................... Page 6 
8. What does the Settlement provide?  ....................................................................................... Page 6 
9. How much will my payment be?  ............................................................................................ Page 7 
10. How can I get a payment?  ..................................................................................................... Page 7 
11. When would I get my payment?  ............................................................................................. Page 7 
12. What am I giving up by staying in the Class?  ........................................................................ Page 7 
13. How do I “opt out” (exclude myself) from the proposed Settlement?  .................................... Page 9 
14. If I do not exclude myself, can I sue the Defendants and the other Related Parties for the  

same thing later? ..................................................................................................................... Page 9 
15. If I exclude myself, can I get money from the proposed Settlement?  .................................... Page 9 
16. Do I have a lawyer in this case?  ............................................................................................ Page 9 
17. How will the lawyers be paid?  ................................................................................................ Page 9 
18. How do I tell the Court that I do not like something about the proposed Settlement?  ......... Page 10 
19. What is the difference between objecting and requesting exclusion?  ................................. Page 10 
20. When and where will the Court decide whether to approve the proposed Settlement?  ...... Page 11 
21. Do I have to come to the hearing?  ....................................................................................... Page 11 
22. May I speak at the hearing and submit additional evidence?  .............................................. Page 11 
23. What happens if I do nothing at all?  ..................................................................................... Page 11 
24. Are there more details about the proposed Settlement and the lawsuit?  ............................ Page 11 
25. How will my claim be calculated?  ........................................................................................ Page 12 
26. What if I bought Ryanair ADSs on someone else’s behalf?  ................................................ Page 16 

BASIC INFORMATION 
1. Why did I get this Notice package? 

You or someone in your family may have purchased or otherwise acquired Ryanair ADSs during 
the Class Period. 

The Court directed that this Notice be sent to Class Members because they have a right to know 
about the pendency and proposed Settlement of this class action lawsuit, and about all of their options, 
before the Court decides whether to approve the Settlement. If approved, the Settlement will end all of the 
Class’s claims against the Defendants. The Court will consider whether to approve the Settlement at a 
Settlement Hearing on October 20, 2023, at 12:30 p.m. EDT. If the Court approves the Settlement, and 
after any appeals are resolved and the Settlement administration is completed, the Claims Administrator 
appointed by the Court will make the payments that the Settlement allows. 

The Court in charge of the case is the United States District Court for the Southern District of New 
York, and the case is known as City of Birmingham Firemen’s and Policemen’s Supplemental Pension 
System v. Ryanair Holdings plc and Michael O’Leary, No. 1:18-cv-10330-JPO. This case was assigned to 
United States District Judge J. Paul Oetken. The entities who are suing are called “Plaintiff” and the 
company and the person being sued are called “Defendants.” 

2. What is this lawsuit about and what has happened so far? 

Plaintiff’s claims in the Action are stated in the First Amended Complaint for Violations of the 
Federal Securities Laws dated April 5, 2019 (the “FAC” or “Complaint”). Plaintiff alleged that Defendants 
violated Sections 10(b) and 20(a) of the Securities Exchange Act of 1934 (the “Exchange Act”). The 
Complaint alleged that Defendants violated the federal securities laws by allegedly misrepresenting and/or 
failing to make required disclosures about the Company’s labor relations, its profitability and future growth, 
the cause and impact of an alleged pilot shortage, and the likelihood that Ryanair would unionize. 
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After Plaintiff filed the Complaint, Defendants moved to dismiss the Complaint on June 14, 2019, 
contending that it should be dismissed because Plaintiff did not properly allege actionable claims for each 
statement challenged therein. 

On June 1, 2020, the Court granted in part and denied in part Defendants’ motions to dismiss. On 
July 30, 2020, Defendants filed answers to the Complaint and asserted defenses thereto. 

On November 13, 2020, Plaintiff filed its motion for class certification and accompanying declarations, 
including an expert report addressing issues of market efficiency and a class-wide damages model. 

On February 4, 2021, the Court held a discovery hearing to resolve ongoing discovery disputes 
stemming from Defendants’ responses and objections to Plaintiff’s first set of requests for production of 
documents to Defendants. The Court determined, as a result of its partial grant of Defendants’ motion to 
dismiss, that the class period should be narrowed to May 30, 2017 through December 15, 2017. 

Thereafter, on March 24, 2021, the Court set a briefing schedule for Plaintiff to seek leave to amend 
the FAC, stayed discovery, adjourned all deadlines set forth in the Amended Civil Case Management Plan, 
and withdrew without prejudice Plaintiff’s motion for class certification. On March 31, 2021, Plaintiff filed its 
motion for leave to file a second amended complaint to: (1) add factual allegations based on evidence 
recently obtained through Plaintiff’s ongoing investigation and Defendants’ discovery; and (2) join City of 
Sterling Heights Police & Fire Retirement System (“Sterling Heights”) and MARTA/ATU Local 732 
Employees Retirement Plan (“MARTA”) as additional named plaintiffs. Defendants opposed Plaintiff’s 
motion and on September 22, 2022, the Court denied Plaintiff’s motion for leave to further amend the 
complaint and discovery resumed. 

On October 6, 2022, Plaintiff requested leave to file a motion for partial reconsideration of the 
Court’s September 22, 2022 Opinion denying Plaintiff’s motion for leave to amend the FAC. Plaintiff argued 
that while the Opinion was clear as to the disposition of Plaintiff’s request to amend to add certain claims, 
it did not specifically address Plaintiff’s request to amend the FAC to add Sterling Heights and MARTA as 
named plaintiffs. 

During the course of the Action, both after the Court’s Order on Defendants’ motion to dismiss and 
Plaintiff’s motion for leave to amend the FAC, the parties engaged in fact discovery. 

In November 2022, the Settling Parties agreed to mediate the Action with Gregory P. Lindstrom. 
On December 1, 2022, the Settling Parties exchanged mediation statements, and during December 2022, 
they held numerous discussions with Mr. Lindstrom. Over the next three months, the Settling Parties 
continued to engage in good faith, arm’s-length negotiations while continuing to litigate the case. On  
March 10, 2023, the mediator made a mediator’s recommendation that the case be settled for 
$5,000,000.00. On March 15, 2023, the Settling Parties agreed to accept the mediator’s recommendation. 
On March 17, 2023, the Settling Parties informed the Court that they had reached an agreement in principle, 
subject to final documentation of the Settlement’s terms. 

The Settling Parties entered into the Stipulation on June 7, 2023. On July 5, 2023, the Court 
preliminarily approved the Settlement, authorized this Notice to be sent to potential Class Members, and 
scheduled the Settlement Hearing to consider whether to grant final approval to the Settlement. 

3. Why is this a class action? 

In a class action, one or more people called class representatives (in this case Plaintiff on behalf 
of the Class) sue on behalf of people or entities, known as “Class Members,” who have similar claims. A 
class action allows one court to resolve in a single case many similar claims that, if brought separately by 
individuals, might be so small that they would not be economical to litigate and thus would never be brought. 
One court resolves the issues for all class members, except for those who exclude themselves, or “opt out,” 
from the Class (see page 9 below). 

  

Case 1:18-cv-10330-JPO   Document 142-1   Filed 09/15/23   Page 6 of 23



QUESTIONS? PLEASE CALL 1-888-750-1839 OR VISIT 
WWW.RYANAIRSECURITIESSETTLEMENT.COM 

6 

4. Why is there a settlement? 

The Court has not decided the Action in favor of Plaintiff or Defendants. The Settlement will end all 
the claims against the Defendants in the Action and avoid the uncertainties and costs of further litigation 
and any future trial. Assuming the Settlement is approved, affected investors will be eligible to receive 
compensation once the claims made against the Net Settlement Fund are validated and calculated. 

As described above, Plaintiff, through Lead Counsel, conducted an extensive investigation of the 
claims and underlying events and transactions relating to the Action. Further, Plaintiff and Lead Counsel 
participated in protracted and hard-fought arm’s-length negotiations and a mediation before an experienced 
mediator before entering into the Settlement. 

The Defendants deny all allegations of liability contained in the Complaint and deny that they are 
liable to the Class. The Settlement should not be seen as an admission or concession on the part of the 
Defendants regarding the truth or validity of the allegations, claims, and/or defenses in the Action, or their 
fault or liability for alleged damages by any Member of the Class. 

WHO IS IN THE SETTLEMENT 

5. How do I know if I am part of the Settlement? 

The Court has issued an Order, for the purposes of the Settlement only, that everyone who fits the 
following description, and is not excluded by definition from the Class (see Question 6 below), is a Member 
of the Class, or a “Class Member,” unless they take steps to exclude themselves: 

All persons and entities who purchased or otherwise acquired Ryanair ADSs from  
May 30, 2017 to September 28, 2018, inclusive (the “Class Period”), and were 
damaged thereby. 

Receipt of this Notice does not mean that you are a Class Member. Please check your records or contact 
your broker to see if you purchased or otherwise acquired Ryanair ADSs during the Class Period as 
described above. 

6. Are there exceptions to being included in the Class? 

There are some people who are excluded from the Class by definition. Excluded from the Class 
are Defendants and their immediate families, Ryanair’s officers and directors at all relevant times, as well 
as their immediate families, Defendants’ legal representatives, heirs, successors, or assigns, and any entity 
in which any Defendant has a controlling interest. Also excluded from the Class are any Persons who timely 
and validly request exclusion from the Class as ordered by the Court. 

You are a Class Member only if you (or your broker on your behalf) directly purchased or otherwise 
acquired Ryanair ADSs during the Class Period as described above, or if you are a legal representative, 
heir, successor, or assign of someone who did so. 

7. What if I am not sure if I am included? 

If you are not sure whether you are included, you can ask for free help by writing to or calling the 
Claims Administrator: Ryanair Securities Settlement, Claims Administrator, c/o Gilardi & Co. LLC,  
P.O. Box 301133, Los Angeles, CA 90030-1133, 1-888-750-1839, www.RyanairSecuritiesSettlement.com. 
Or you can fill out and return the Proof of Claim described on page 7, in Question 10, to see if you qualify. 

THE SETTLEMENT BENEFITS – WHAT YOU MAY RECEIVE 

8. What does the Settlement provide? 

In the Settlement, Ryanair has agreed to pay or cause to be paid $5,000,000.00 in cash, which will 
be deposited in an interest-bearing escrow account for the benefit of the Class (the “Settlement Fund”). The 
Settlement Fund will be divided, after deduction of Court-awarded attorneys’ fees and expenses, settlement 
administration costs and any applicable taxes and tax expenses, among all Class Members who timely 
submit valid Proofs of Claim that are accepted for payment by the Court (“Authorized Claimants”). 
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9. How much will my payment be? 

The Plan of Allocation, discussed on pages 12-15 below, explains how the Net Settlement Fund 
will be allocated among purchasers and/or acquirers of Ryanair ADSs and how claimants’ “Recognized 
Claims” will be calculated. Your share of the Net Settlement Fund will depend on several things, including: 
(i) the quantity of Ryanair ADSs you bought or otherwise acquired; (ii) how much you paid for such ADSs; 
(iii) when you bought or otherwise acquired such ADSs; (iv) whether or when you sold such ADSs (and, if 
so, for how much you sold them); and (v) the amount of Recognized Claims of other Authorized Claimants. 

It is unlikely that you will get a payment for your entire Recognized Claim, given the number of 
potential Class Members. After all Class Members have sent in their Proofs of Claim, the payment any 
Authorized Claimant will get will be their pro rata share of the Net Settlement Fund based on the Plan of 
Allocation approved by the Court. In general, an Authorized Claimant’s share will be his, her or its Recognized 
Claim divided by the total of all Authorized Claimants’ Recognized Claims and then multiplied by the total 
amount in the Net Settlement Fund. See the Plan of Allocation beginning on page 12 for more information. 

HOW YOU GET A PAYMENT – SUBMITTING A PROOF OF CLAIM 

10. How can I get a payment? 

To qualify for a payment, you must timely send in a valid Proof of Claim with supporting 
documents (DO NOT SEND ORIGINALS of your supporting documents). A Proof of Claim is enclosed 
with this Notice. You may also get copies of the Proof of Claim on the Internet at the following website: 
www.RyanairSecuritiesSettlement.com. Please read the instructions carefully, fill out the Proof of 
Claim, include all the documents the form asks for, sign it, and submit it to the Claims Administrator 
either by First-Class Mail (postmarked on or before October 17, 2023) or online at 
www.RyanairSecuritiesSettlement.com (received no later than October 17, 2023). The Claims 
Administrator needs all of the information requested in the Proof of Claim in order to determine if you 
are eligible to receive a distribution from the Net Settlement Fund. 

Any Class Member who fails to submit a Proof of Claim by the date identified above shall be barred 
from receiving any distribution from the Net Settlement Fund or payment pursuant to this Settlement unless, 
by order of the Court or the discretion of Lead Counsel, late-filed Proofs of Claim are accepted, but shall in 
all other respects be bound by all the terms of the Stipulation and the Settlement, including the terms of the 
Judgment and all releases provided for herein and therein, and will be permanently barred and enjoined 
from bringing any action, claim or other proceeding of any kind against any Released Person concerning 
the Released Claims. 

11. When would I get my payment? 

The Court will hold a hearing on October 20, 2023, at 12:30 p.m. EDT, to decide whether to, among 
other things, approve the Settlement and the proposed Plan of Allocation. All Proofs of Claim must be submitted 
to the Claims Administrator, postmarked (if mailed) or received (if submitted online) on or before  
October 17, 2023. If the Court approves the Settlement, there may still be appeals which would delay payment, 
perhaps for more than a year. It also takes time for all the Proofs of Claim to be processed. Please be patient. 

12. What am I giving up by staying in the Class? 

Unless you exclude yourself, you will stay in the Class, which means that as of the date that the 
Settlement becomes effective under the terms of the Stipulation (the “Effective Date”), you on behalf of 
yourself and your “Releasing Plaintiff Parties” (as defined below) will forever give up and release all 
“Released Claims” (as defined below) against the “Released Persons” (as defined below). You and your 
Releasing Plaintiff Parties will not in the future be able to bring a case asserting any Released Claim against 
any Released Person. 

(a) “Related Parties” means each of a Defendants’ respective present, former, or 
future parents, subsidiaries, divisions, and affiliates and the respective present and former employees, 
members, partners, principals, officers, directors, controlling shareholders, attorneys, advisors, 
accountants, auditors, underwriters, consultants, investment bankers, commercial bankers, joint ventures, 
insurers, and re-insurers of each of them; and the predecessors, successors, estates, immediate family 
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members, spouses, heirs, executors, trusts, trustees, administrators, agents, representatives, assigns, and 
assignees of each of them, in their capacity as such. 

(b) “Released Claims” means any and all claims, demands, rights, suits, debts, 
obligations, losses, damages, matters, judgments, issues, causes of action or liabilities of every nature and 
description whatsoever (including Unknown Plaintiff’s Claims as set forth below), that were or could have 
been asserted in any forum, whether foreign or domestic, whether based on or arising under federal, state, 
local, or foreign law, whether based on statutory law, common law, rule or regulation, whether fixed or 
contingent, foreseen or unforeseen, matured or unmatured, accrued or unaccrued, liquidated or 
unliquidated, whether direct, representative, class, or individual in nature, based upon, related in any way 
to, in connection with, or arising from: (i) the purchase or acquisition of Ryanair ADSs from  
May 30, 2017 to September 28, 2018, inclusive; and (ii) any of the allegations, acts, transactions, 
disclosures, statements, facts, events, matters, occurrences, representations, or omissions involved, set 
forth, alleged, or referred to in this Action, or which could have been alleged in this Action. Released Claims 
does not include claims to enforce the Settlement. 

(c) “Released Persons” means each and all of the Defendants and their Related Parties. 

(d) “Releasing Plaintiff Party” or “Releasing Plaintiff Parties” means Plaintiff, Class 
Members, and each of their respective past or present trustees, officers, directors, partners, employees, 
contractors, auditors, principals, agents, attorneys, predecessors, successors, assigns, representatives, 
affiliates, insurers, parents, subsidiaries, general or limited partners or partnerships, and limited liability 
companies; and the spouses, members of the immediate families, representatives, and heirs of any 
Releasing Plaintiff Party who is an individual, as well as any trust of which any Releasing Plaintiff Party is 
the settlor or which is for the benefit of any of their immediate family members. Releasing Plaintiff Parties 
do not include any Person who timely and validly seeks exclusion from the Class. 

(e) “Unknown Plaintiff’s Claims” means any Released Claims which Plaintiff or the 
Releasing Plaintiff Parties do not know or suspect to exist in their favor at the time of the release of the Released 
Persons which, if known by them might have affected their settlement with and release of the Released Persons, 
or might have affected their decision with respect to this Settlement, including, without limitation, any decision 
not to object to this Settlement or seek exclusion from the Class. With respect to any and all Released Claims, 
the Settling Parties stipulate and agree that, upon the Effective Date, Plaintiff shall expressly waive and each 
Releasing Plaintiff Party shall be deemed to have, and by operation of the Judgment shall have, expressly 
waived the provisions, rights, and benefits of California Civil Code §1542, which provides: 

A general release does not extend to claims that the creditor or releasing party 
does not know or suspect to exist in his or her favor at the time of executing the 
release and that, if known by him or her, would have materially affected his or her 
settlement with the debtor or released party. 

Plaintiff shall expressly waive and each Releasing Plaintiff Party shall be deemed to have, and by operation 
of the Judgment shall have, expressly waived any and all provisions, rights, and benefits conferred by any 
law of any state or territory of the United States, or principle of common law, which is similar, comparable or 
equivalent to California Civil Code §1542. Plaintiff and the Releasing Plaintiff Parties acknowledge that they 
may hereafter discover facts in addition to or different from those which they now know or believe to be true 
with respect to the subject matter of the Released Claims, but Plaintiff shall expressly waive, compromise, 
discharge, extinguish, settle, and release, and each Releasing Plaintiff Party, upon the Effective Date, shall 
be deemed to have, and by operation of the Judgment shall have, fully, finally, and forever waived, 
compromised, discharged, extinguished, settled, and released any and all Released Claims, known or 
unknown, suspected or unsuspected, contingent or non-contingent, whether or not concealed or hidden, 
which now exist, or heretofore have existed, upon any theory of law or equity now existing or coming into 
existence in the future, including, but not limited to, conduct which is negligent, intentional, with or without 
malice, or a breach of any duty, law, or rule, without regard to the subsequent discovery or existence of such 
different or additional facts. Plaintiff acknowledges, and the Releasing Plaintiff Parties shall be deemed by 
operation of the Judgment to have acknowledged, that the foregoing waiver was separately bargained for 
and a key element of the Settlement of which this release is a part. 
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EXCLUDING YOURSELF FROM THE SETTLEMENT 
If you want to keep any right you may have to sue or continue to sue the Released Persons on 

your own about the Released Claims, then you must take steps to exclude yourself from the Class. 
Excluding yourself is known as “opting out” of the Class. Ryanair may withdraw from and terminate the 
Settlement if potential Class Members who purchased or acquired in excess of a certain amount of Ryanair 
ADSs opt out from the Class. 

If you timely and properly request exclusion from the Class, you will retain any rights you have to 
sue the Defendants yourself with respect to the Released Claims to the extent those claims are viable under 
the applicable statutes of limitations and repose. Before you decide to request exclusion from the Class, 
you are urged to consult your counsel, at your own expense, to fully evaluate your rights and the 
consequences of excluding yourself from the Class. 

13. How do I “opt out” (exclude myself) from the proposed Settlement? 

To “opt out” (exclude yourself) from the Class, you must deliver or mail a signed letter by First-
Class Mail stating that you “request exclusion from the Class in City of Birmingham Firemen’s and 
Policemen’s Supplemental Pension System v. Ryanair Holdings plc and Michael O’Leary, No. 1:18-cv-
10330-JPO.” Your letter must state the date(s), price(s), and number of your Ryanair ADSs purchases, 
acquisitions, and sales during the Class Period. This information is needed to determine whether you are 
a Class Member. In addition, you must include your name, address, telephone number, and your signature. 
You must submit your request for exclusion addressed to Ryanair Securities Settlement, Claims 
Administrator, EXCLUSIONS, c/o Gilardi & Co. LLC, P.O. Box 5100, Larkspur, CA 94977-5100. The 
request for exclusion must be postmarked on or before September 29, 2023. You cannot exclude 
yourself or opt out by telephone or by email. Your request for exclusion must comply with these 
requirements in order to be valid. If you are excluded, you will not be eligible to get any payment from the 
Settlement proceeds and you cannot object to the Settlement, the proposed Plan of Allocation, or the 
application for attorneys’ fees and expenses. 

14. If I do not exclude myself, can I sue the Defendants and the other Related Parties for the same 
thing later? 

No. Unless you exclude yourself, you give up any rights you or your Releasing Plaintiff Parties may 
have to sue the Defendants and the other Related Parties for all Released Claims. If you have a pending 
lawsuit against any of the Defendants, speak to your lawyer in that case immediately. You must exclude 
yourself from this Class to continue your own lawsuit. Remember, the exclusion deadline is  
September 29, 2023. 

15. If I exclude myself, can I get money from the proposed Settlement? 

No. If you exclude yourself, do not send in a Proof of Claim to ask for any money, as any such 
Proof of Claim will be rejected. 

THE LAWYERS REPRESENTING YOU 

16. Do I have a lawyer in this case? 

The law firm of Robbins Geller Rudman & Dowd LLP was appointed to represent all Class 
Members. These lawyers are called Lead Counsel. You will not be separately charged for the services of 
these lawyers. The Court will determine the amount of Lead Counsel’s fees and expenses. Any fees and 
expenses awarded by the Court will be paid from the Settlement Fund. If you want to be represented by 
your own lawyer, you may hire one at your own expense. 

17. How will the lawyers be paid? 

Lead Counsel have not received any payment for their services in pursuing the claims against the 
Defendants on behalf of the Class since the Action was commenced in 2018, nor have they been paid to 
this point for any of their litigation expenses. At the Settlement Hearing described below, or at such other 
time as the Court may order, Lead Counsel will ask the Court to award them, from the Settlement Fund, 
attorneys’ fees of up to 18% of the Settlement Amount and litigation expenses that they have incurred in 
pursuing the Action in an amount not to exceed $600,000.00, plus interest on both amounts from the date 
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of funding at the same rate earned by the Settlement Fund. Lead Counsel will also request awards to 
Plaintiff pursuant to 15 U.S.C. §78u-4(a)(4) in connection with its representation of the Class, in an amount 
not to exceed $5,000.00 in the aggregate. 

OBJECTING TO THE SETTLEMENT 

18. How do I tell the Court that I do not like something about the proposed Settlement? 

If you are a Class Member and do not exclude yourself (“opt out”) in accordance with Question 13 
above, you can object to any part of the Settlement, the proposed Plan of Allocation, and/or the application 
by Lead Counsel for attorneys’ fees and expenses, including Plaintiff’s request for awards pursuant to 15 
U.S.C. §78u-4(a)(4) in connection with its representation of the Class. You must write to the Court setting 
out your objection, giving reasons why you think the Court should not approve any part or all of the 
Settlement, the proposed Plan of Allocation, or the attorneys’ fees and expenses request. 

To object, you must send a signed letter stating that you object to the proposed Settlement in the 
case known as: City of Birmingham Firemen’s and Policemen’s Supplemental Pension System v. Ryanair 
Holdings plc and Michael O’Leary, No. 1:18-cv-10330-JPO. You must include your name, address, 
telephone number, and your signature; include documents sufficient to prove your membership in the Class, 
such as the number of shares of Ryanair ADSs purchased or acquired during the Class Period, as well as 
the dates and prices of each such purchase, acquisition, and sale. Your letter must also state the specific 
reasons why you object to the Settlement, the proposed Plan of Allocation, or the attorneys’ fees and 
expenses request, including any legal or evidentiary support for your objection. Your objection must state 
whether it applies only to you, to a specific subset of the Class, or to the entire Class. You must also identify 
all class action settlements to which you or your counsel have previously objected. 

Unless otherwise ordered by the Court, any Class Member who does not object in the manner 
described in this Notice will be deemed to have waived any objection and will not be able to appear 
separately at the Settlement Hearing or to make any objection to the Settlement, the proposed Plan of 
Allocation, and/or the application for attorneys’ fees and expenses. If you elect to “opt out,” you will not be 
entitled to share in the Settlement proceeds and will not have a right to make an objection to the Settlement, 
proposed Plan of Allocation and/or the application for attorneys’ fees and expenses. 

Your objection must be filed with the United States District Court for the Southern District of New 
York by hand or by mail such that it is received on or before September 29, 2023, at the address set forth 
below. You must also serve the papers on Lead Counsel and Defendants’ Counsel at the addresses set 
forth below so that the papers are received on or before September 29, 2023. 

COURT: 
CLERK OF THE COURT 
United States District Court 
Southern District of New York 
Thurgood Marshall United States 
   Courthouse 
40 Foley Square 
New York, NY 10007 

 

DEFENDANTS’ COUNSEL: 
CLEARY GOTTLIEB STEEN  
   & HAMILTON LLP 
Jared Gerber 
One Liberty Plaza 
New York, NY 10006 

LEAD COUNSEL: 
ROBBINS GELLER RUDMAN 
   & DOWD LLP 
Robert R. Henssler 
655 West Broadway, Suite 1900 
San Diego, CA 92101 

19. What is the difference between objecting and requesting exclusion? 

Objecting is simply telling the Court that you do not like something about the proposed Settlement. 
You can still recover from the Settlement. You can object only if you stay in the Class. Excluding yourself 
is telling the Court that you do not want to be part of the Class. If you exclude yourself, you have no right 
to object because the Action no longer affects you and you are no longer a Member of the Class. 
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THE COURT’S SETTLEMENT HEARING 

20. When and where will the Court decide whether to approve the proposed Settlement? 

The Court will hold a Settlement Hearing at 12:30 p.m. EDT, on October 20, 2023, in the United 
States District Court for the Southern District of New York, Thurgood Marshall United States Courthouse, 
40 Foley Square, New York, NY 10007, Courtroom 706. At this hearing, the Court will consider whether the 
Settlement is fair, reasonable and adequate. The Court also will consider the proposed Plan of Allocation 
for the proceeds of the Settlement and Lead Counsel’s application for attorneys’ fees and expenses. The 
Court will take into consideration any written objections filed in accordance with the instructions set out 
above in the answer to Question 18. We do not know how long it will take the Court to make these decisions. 

You should also be aware that the Court may change the date and time of the Settlement Hearing 
without another notice being sent to Class Members. If you want to come to the hearing, you should check 
with Lead Counsel before coming to be sure that the date and/or time has not changed. 

21. Do I have to come to the hearing? 

No. Lead Counsel will answer any questions the Court may have. But, you are welcome to come at 
your own expense. If you validly submit an objection, it will be considered by the Court. You do not have to come 
to Court to talk about it. 

22. May I speak at the hearing and submit additional evidence? 

If you file an objection, you may ask the Court for permission to speak at the Settlement Hearing. 
To do so, you must include with your objection (see Question 18 above) a statement that it is your “notice 
of intention to appear in City of Birmingham Firemen’s and Policemen’s Supplemental Pension System v. 
Ryanair Holdings plc and Michael O’Leary, No. 1:18-cv-10330-JPO.” Persons who object and want to 
present evidence at the Settlement Hearing must also include in their written objection the identity of any 
witness they may call to testify and exhibits they intend to introduce at the Settlement Hearing. You cannot 
speak at the hearing if you exclude yourself from the Class or if you have not provided written notice of your 
intention to speak at the Settlement Hearing according to the procedures described above and in the 
answer to Question 18. 

IF YOU DO NOTHING 

23. What happens if I do nothing at all? 

If you do nothing, you will get no money from this Settlement and you and your Releasing Plaintiff 
Parties will not be able to start a lawsuit, continue with a lawsuit, or be part of any other lawsuit against the 
Defendants and their Related Parties about the Released Claims in this case. To be eligible to share in the 
Net Settlement Fund you must submit a Proof of Claim (see Question 10). To start, continue or be a part 
of any other lawsuit against the Defendants and their Related Parties about the Released Claims in this 
case you must exclude yourself from this Class (see Question 13). 

GETTING MORE INFORMATION 

24. Are there more details about the proposed Settlement and the lawsuit? 

This Notice summarizes the proposed Settlement. More details are in the Stipulation, dated as of 
June 7, 2023. You may review the Stipulation filed with the Court and all documents filed in the Action 
during business hours at the Office of the Clerk of the United States District Court for the Southern District 
of New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New York, NY 10007. 

You also can call the Claims Administrator: Gilardi & Co. LLC; contact Lead Counsel Robbins Geller 
Rudman & Dowd LLP at 1-800-449-4900 or by email at settlementinfo@rgrdlaw.com; write to Ryanair 
Securities Settlement, Claims Administrator, c/o Gilardi & Co. LLC, P.O. Box 301133, Los Angeles, CA 
90030-1133; or visit the website www.RyanairSecuritiesSettlement.com, where you can download copies 
of this Notice and the Proof of Claim. Please do not call the Court, the Defendants or their counsel with 
questions about the Settlement. 
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PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND 

25. How will my claim be calculated? 
1. As discussed above, the Settlement provides $5 million in cash for the benefit of the Class. 

The Settlement Amount and any interest it earns constitute the “Settlement Fund.” The Settlement Fund, 
after deduction of Court-approved attorneys’ fees and expenses, notice and administration expenses, 
taxes, and any other fees or expenses approved by the Court, is the “Net Settlement Fund.” If the Settlement 
is approved by the Court, the Net Settlement Fund will be distributed to eligible Authorized  
Claimants–Members of the Class who timely submit valid Proofs of Claim that are accepted for payment 
by the Court–in accordance with this proposed Plan of Allocation (“Plan of Allocation” or “Plan”) or such 
other plan of allocation as the Court may approve. Class Members who do not timely submit valid Proofs 
of Claim will not share in the Net Settlement Fund, but will otherwise be bound by the Settlement. The Court 
may approve this proposed Plan of Allocation, or modify it, without additional notice to the Class. Any order 
modifying the Plan of Allocation will be posted on the settlement website: 
www.RyanairSecuritiesSettlement.com. 

2. The objective of the Plan of Allocation is to distribute the Settlement proceeds equitably 
among those Class Members who suffered economic losses as a proximate result of the alleged 
wrongdoing. The Plan of Allocation is not a formal damage analysis, and the calculations made in 
accordance with the Plan of Allocation are not intended to be estimates of, or indicative of, the amounts 
that Class Members might have been able to recover after a trial. Nor are the calculations in accordance 
with the Plan of Allocation intended to be estimates of the amounts that will be paid to Authorized Claimants 
under the Settlement. The computations under the Plan of Allocation are only a method to weigh, in a fair 
and equitable manner, the claims of Authorized Claimants against one another for the purpose of making 
pro rata allocations of the Net Settlement Fund. 

3. The Plan of Allocation was developed in consultation with Plaintiff’s damages expert. In 
developing the Plan of Allocation, Plaintiff’s damages expert calculated the estimated amount of alleged 
artificial inflation in the per ADS prices of Ryanair ADSs that was allegedly proximately caused by 
Defendants’ alleged materially false and misleading statements and omissions. In calculating the estimated 
artificial inflation allegedly caused by those misrepresentations and omissions, Plaintiff’s damages expert 
considered price changes in Ryanair ADSs in reaction to public disclosures that allegedly corrected the 
respective alleged misrepresentations and omissions, adjusting the price change for factors that were 
attributable to market or industry forces, and for non-fraud-related Company-specific information. 

4. In order to have recoverable damages under the federal securities laws, disclosure of the 
alleged misrepresentation and/or omission must be the cause of the decline in the price of the security. In 
this Action, Plaintiff alleges that corrective information (referred to as a “corrective disclosure”) was released 
to the market on December 15, 2017, July 23, 2018, and October 1, 2018. 

5. In order to have a “Recognized Loss Amount” under the Plan of Allocation, shares of 
Ryanair ADSs must have been purchased or otherwise acquired during the Class Period and held through 
the issuance of at least one corrective disclosure.2 

CALCULATION OF RECOGNIZED LOSS AMOUNTS 

6. Based on the formulas stated below, a “Recognized Loss Amount” will be calculated for 
each purchase or acquisition of Ryanair ADSs during the Class Period that is listed on the Proof of Claim 
and for which adequate documentation is provided. If a Recognized Loss Amount calculates to a negative 
number or zero under the formula below, that Recognized Loss Amount will be zero. Fifty percent of the 
Net Settlement Fund shall be distributed for purchases with valid claims from May 30, 2017 through and 
including December 14, 2017, while the remaining fifty percent shall be distributed for purchases with valid 
claims from December 15, 2017 through and including September 28, 2018. 

 
2 Any transactions in Ryanair ADSs executed outside regular trading hours for the U.S. financial markets shall be deemed to 
have occurred during the next trading session. 
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7. For each share of Ryanair ADSs purchased or otherwise acquired from May 30, 2017 to  
September 28, 2018, and: 

(a) If sold prior to December 15, 2017, the claim per ADS is $0.00; 

(b) If sold on or between December 15, 2017 through September 28, 2018, the claim 
per ADS shall be the lesser of: (i) the inflation per ADS at the time of purchase less the inflation per ADS 
at the time of sale (as presented in Table 1 below); and (ii) the difference between the purchase price and 
the selling price; 

(c) If retained at the end of September 28, 2018 and sold on or before  
December 28, 2018, the claim per ADS shall be the least of: (i) the inflation per ADS at the time of purchase; 
(ii) the difference between the purchase price and the selling price; and (iii) the difference between the 
purchase price and the average closing price up to the date of sale as set forth in Table 2 below; and 

(d) If retained at the end of December 28, 2018, or sold thereafter, the claim per ADS 
shall be the lesser of: (i) the inflation per ADS at the time of purchase (as presented in Table 1 below); and 
(ii) the difference between the purchase price and $79.89.3 

ADDITIONAL PROVISIONS 
8. Given the costs of distribution, the Net Settlement Fund will be allocated among all 

Authorized Claimants whose Distribution Amount (defined in paragraph 11 below) is $10.00 or greater. 

9. If a claimant has more than one purchase or sale of Ryanair ADSs, purchases and sales 
will be matched on a First In, First Out (“FIFO”) basis. Class Period sales will be matched first against any 
holdings at the beginning of the Class Period, and then against purchases/acquisitions in chronological 
order, beginning with the earliest purchase/acquisition made during the Class Period. 

10. A claimant’s “Recognized Claim” under the Plan of Allocation will be the sum of his, her, or 
its Recognized Loss Amounts. 

11. The Net Settlement Fund will be distributed to Authorized Claimants on a pro rata basis, 
based on the relative size of their Recognized Claims. Specifically, a “Distribution Amount” will be calculated 
for each Authorized Claimant, which will be the Authorized Claimant’s Recognized Claim divided by the 
total Recognized Claims of all Authorized Claimants, multiplied by the total amount in the Net Settlement 
Fund. If any Authorized Claimant’s Distribution Amount calculates to less than $10.00, it will not be included 
in the calculation and no distribution will be made to that Authorized Claimant. 

12. Purchases, acquisitions, and sales of Ryanair ADSs will be deemed to have occurred on 
the “contract” or “trade” date as opposed to the “settlement” or “payment” date. The receipt or grant by gift, 
inheritance, or operation of law of Ryanair ADSs during the Class Period will not be deemed a purchase, 
acquisition, or sale of Ryanair ADSs for the calculation of an Authorized Claimant’s Recognized Loss 
Amount, nor will the receipt or grant be deemed an assignment of any claim relating to the 
purchase/acquisition of Ryanair ADSs unless: (i) the donor or decedent purchased or otherwise acquired 
the shares during the Class Period; (ii) no Proof of Claim was submitted by or on behalf of the donor, on 
behalf of the decedent, or by anyone else with respect to those shares; and (iii) it is specifically so provided 
in the instrument of gift or assignment. 

  

 
3 Under Section 21(D)(e)(1) of the Exchange Act, “in any private action arising under this Act in which the plaintiff seeks to 
establish damages by reference to the market price of a security, the award of damages to the plaintiff shall not exceed the difference 
between the purchase or sale price paid or received, as appropriate, by the plaintiff for the subject security and the mean trading price 
of that security during the 90-day period beginning on the date on which the information correcting the misstatement or omission that 
is the basis for the action is disseminated to the market.” Consistent with the requirements of the statute, Recognized Loss Amounts 
are reduced to an appropriate extent by taking into account the closing prices of Ryanair ADSs during the 90-day look-back period. 
The mean (average) closing price for Ryanair ADSs during this 90-day look-back period was $79.89. 
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13. The date of covering a “short sale” is deemed to be the date of purchase or acquisition of 
the Ryanair ADSs. The date of a “short sale” is deemed to be the date of sale of Ryanair ADSs. Under the 
Plan of Allocation, however, the Recognized Loss Amount on “short sales” is zero. In the event that a 
claimant has an opening short position in Ryanair ADSs, his, her, or its earliest Class Period purchases or 
acquisitions of Ryanair ADSs will be matched against the opening short position, and not be entitled to a 
recovery, until that short position is fully covered. 

14. Option contracts are not securities eligible to participate in the Settlement. With respect to 
shares of Ryanair ADSs purchased or sold through the exercise of an option, the purchase/sale date of the 
Ryanair ADSs is the exercise date of the option and the purchase/sale price of the Ryanair ADSs is the 
exercise price of the option. 

15. If a claimant had a market gain with respect to his, her, or its overall transactions in Ryanair 
ADSs during the Class Period, the value of the claimant’s Recognized Claim will be zero. If a claimant 
suffered an overall market loss with respect to his, her, or its overall transactions in Ryanair ADSs during 
the Class Period but that market loss was less than the claimant’s total Recognized Claim calculated above, 
then the claimant’s Recognized Claim will be limited to the amount of the actual market loss. For purposes 
of determining whether a claimant had a market gain with respect to his, her, or its overall transactions in 
Ryanair ADSs during the Class Period or suffered a market loss, the Claims Administrator will determine 
the difference between (i) the Total Purchase Amount4 and (ii) the sum of the Total Sales Proceeds5 and 
Holding Value.6 This difference will be deemed a claimant’s market gain or loss with respect to his, her, or 
its overall transactions in Ryanair ADSs during the Class Period. 

16. If there is any balance remaining in the Net Settlement Fund after a reasonable period of 
time after the date of the initial distribution of the Net Settlement Fund, Lead Counsel shall, if feasible, 
reallocate (which reallocation may occur on multiple occasions) such balance among Authorized Claimants 
in an equitable and economic fashion. Thereafter, any de minimis balance which still remains in the Net 
Settlement Fund shall be donated to the New York Bar Foundation. 

17. Payment pursuant to the Plan of Allocation, or such other plan of allocation as may be 
approved by the Court, shall be conclusive against all Authorized Claimants. No person shall have any 
claim against Plaintiff, Plaintiff’s counsel, Plaintiff’s damages expert, Defendants, Defendants’ Counsel, any 
of the other Releasing Plaintiff Parties or Released Persons, or the Claims Administrator or other agent 
designated by Lead Counsel arising from distributions made substantially in accordance with the 
Stipulation, the Plan of Allocation approved by the Court, or further orders of the Court. Plaintiff, Defendants 
and their respective counsel, and all other Released Persons, shall have no responsibility or liability 
whatsoever for the investment or distribution of the Settlement Fund or the Net Settlement Fund; the Plan 
of Allocation; the determination, administration, calculation, or payment of any Proof of Claim or 
nonperformance of the Claims Administrator; the payment or withholding of Taxes; or any losses incurred 
in connection therewith. 

18. The Court has reserved jurisdiction to allow, disallow, or adjust on equitable grounds the 
claim of any Class Member or claimant. 

19. Each claimant shall be deemed to have submitted to the jurisdiction of the Court with 
respect to his, her, or its Proof of Claim. 

  

 
4 The “Total Purchase Amount” is the total amount the claimant paid (excluding commissions and other charges) for Ryanair 
ADSs purchased or acquired during the Class Period. 
5 The Claims Administrator will match any sales of Ryanair ADSs from the start of the Class Period through and including the 
close of trading on October 1, 2018 first against the claimant’s opening position (the proceeds of those sales will not be considered 
for purposes of calculating market gains or losses). The total amount received (excluding commissions and other charges) for the 
remaining sales of Ryanair ADSs sold from the start of the Class Period through and including the close of trading on October 1, 2018 
will be the “Total Sales Proceeds.” 
6 The Claims Administrator will ascribe a value of $80.93 per share for Ryanair ADSs purchased or acquired during the Class 
Period and still held as of the close of trading on October 1, 2018 (the “Holding Value”). 
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TABLE 1 

Inflation Period Inflation per ADS 
May 30, 2017 – December 14, 2017 $29.84 
December 15, 2017 – July 22, 2018 $24.56 
July 23, 2018 – September 28, 2018 $14.44 

TABLE 2 
Ryanair Closing Price and Average Closing Price 

 

Date Price 
Average  
Closing 

Price 
10/1/2018 $80.93 $80.93 
10/2/2018 $82.61 $81.77 
10/3/2018 $83.19 $82.24 
10/4/2018 $82.55 $82.32 
10/5/2018 $82.57 $82.37 
10/8/2018 $83.10 $82.49 
10/9/2018 $82.13 $82.44 
10/10/2018 $79.71 $82.10 
10/11/2018 $78.63 $81.71 
10/12/2018 $79.24 $81.47 
10/15/2018 $79.98 $81.33 
10/16/2018 $80.46 $81.26 
10/17/2018 $81.20 $81.25 
10/18/2018 $81.21 $81.25 
10/19/2018 $82.10 $81.31 
10/22/2018 $84.18 $81.49 
10/23/2018 $83.20 $81.59 
10/24/2018 $81.47 $81.58 
10/25/2018 $81.15 $81.56 
10/26/2018 $82.17 $81.59 
10/29/2018 $81.31 $81.58 
10/30/2018 $81.69 $81.58 
10/31/2018 $82.80 $81.63 
11/1/2018 $84.80 $81.77 
11/2/2018 $85.41 $81.91 
11/5/2018 $86.25 $82.08 
11/6/2018 $85.09 $82.19 
11/7/2018 $88.46 $82.41 
11/8/2018 $88.30 $82.62 
11/9/2018 $88.14 $82.80 
11/12/2018 $84.71 $82.86 

Date Price 
Average  
Closing 

Price 
11/13/2018 $85.18 $82.94 
11/14/2018 $85.42 $83.01 
11/15/2018 $80.10 $82.92 
11/16/2018 $79.99 $82.84 
11/19/2018 $79.46 $82.75 
11/20/2018 $79.09 $82.65 
11/21/2018 $81.49 $82.62 
11/23/2018 $83.70 $82.65 
11/26/2018 $81.48 $82.62 
11/27/2018 $80.78 $82.57 
11/28/2018 $82.42 $82.57 
11/29/2018 $80.98 $82.53 
11/30/2018 $82.33 $82.53 
12/3/2018 $81.47 $82.50 
12/4/2018 $80.66 $82.46 
12/6/2018 $80.44 $82.42 
12/7/2018 $75.58 $82.28 
12/10/2018 $74.09 $82.11 
12/11/2018 $74.00 $81.95 
12/12/2018 $74.24 $81.80 
12/13/2018 $73.54 $81.64 
12/14/2018 $72.60 $81.47 
12/17/2018 $71.66 $81.29 
12/18/2018 $71.64 $81.11 
12/19/2018 $71.85 $80.95 
12/20/2018 $70.97 $80.77 
12/21/2018 $69.35 $80.57 
12/24/2018 $67.95 $80.36 
12/26/2018 $70.48 $80.19 
12/27/2018 $70.09 $80.03 
12/28/2018 $71.39 $79.89 
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SPECIAL NOTICE TO SECURITIES BROKERS AND OTHER NOMINEES 

26. What if I bought Ryanair ADSs on someone else’s behalf? 

If you purchased or otherwise acquired Ryanair ADSs during the Class Period for the beneficial interest of a 
person or organization other than yourself, the Court has directed that, WITHIN SEVEN (7) CALENDAR DAYS OF YOUR 
RECEIPT OF THIS NOTICE, you either: (a) provide to the Claims Administrator the name and last known address of 
each person or organization for whom or which you purchased or otherwise acquired Ryanair ADSs during the Class 
Period (preferably in an MS Excel, .CSV, or .TXT format), setting forth (i) title/registration, (ii) street address, and 
(iii) city/state/zip; (b) provide computer-generated mailing labels; or (c) request additional copies of this Notice and the 
Proof of Claim, which will be provided to you free of charge, and within seven (7) calendar days of receipt of such copies 
send them by First-Class Mail, postage prepaid, directly to the beneficial owners of those shares of Ryanair ADSs. 

If you choose to follow alternative procedure (c), the Court has directed that, upon such mailing, you shall send a 
statement to the Claims Administrator confirming that the mailing was made as directed. You are entitled to 
reimbursement from the Settlement Fund of your reasonable out-of-pocket expenses actually incurred in connection with 
the foregoing. Reasonable out-of-pocket expenses include up to $0.03 for providing names and addresses to the Claims 
Administrator or mailed by you per record and postage costs, which are pass through with no mark-up, at the same rate 
used by the Claims Administrator. Those expenses will be paid after request and submission of appropriate supporting 
documentation. All communications concerning the foregoing should be addressed to the Claims Administrator at 
notifications@gilardi.com or: 

Ryanair Securities Settlement 
Claims Administrator 

Gilardi & Co. LLC 
P.O. Box 301133 

Los Angeles, CA 90030-1133 

PLEASE DO NOT CONTACT THE COURT FOR INFORMATION OR QUESTIONS ABOUT THE TERMS OF 
THE SETTLEMENT. INSTEAD, PLEASE DIRECT ALL QUESTIONS TO LEAD COUNSEL AND/OR THE 

CLAIMS ADMINISTRATOR, AS DIRECTED IN QUESTION 24 ABOVE. 

DATED: July 5, 2023 BY ORDER OF THE COURT 
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Case 1:18-cv-10330-JPO   Document 142-1   Filed 09/15/23   Page 17 of 23



1 

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
 

x  

CITY OF BIRMINGHAM FIREMEN’S AND 
POLICEMEN’S SUPPLEMENTAL PENSION 
SYSTEM, Individually and on Behalf of All Others 
Similarly Situated, 

Plaintiff, 

vs. 

RYANAIR HOLDINGS PLC and MICHAEL 
O’LEARY, 

Defendants. 
 
 

: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
: 
x 

Civil Action No. 1:18-cv-10330-JPO 

CLASS ACTION 

 

PROOF OF CLAIM AND RELEASE 
I. GENERAL INSTRUCTIONS 

1. To recover as a Member of the Class based on your claims in the action entitled City of Birmingham 
Firemen’s and Policemen’s Supplemental Pension System v. Ryanair Holdings plc and Michael O’Leary,  
No. 1:18-cv-10330-JPO (the “Action”), you must complete and, on page 6 hereof, sign this Proof of Claim and Release 
form (“Proof of Claim”).1 If you fail to submit a timely and properly addressed (as set forth in paragraph 3 below) Proof of 
Claim, your claim may be rejected and you may not receive any recovery from the Net Settlement Fund created in 
connection with the proposed Settlement. 

2. Submission of this Proof of Claim, however, does not assure that you will share in the proceeds of the 
Settlement of the Action. 

3. YOU MUST MAIL OR SUBMIT ONLINE YOUR COMPLETED AND SIGNED PROOF OF CLAIM, 
ACCOMPANIED BY COPIES OF THE DOCUMENTS REQUESTED HEREIN, NO LATER THAN OCTOBER 17, 2023, 
ADDRESSED AS FOLLOWS: 

Ryanair Securities Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC 

P.O. Box 301133 
Los Angeles, CA 90030-1133 

Online Submissions: www.RyanairSecuritiesSettlement.com 

If you are NOT a Member of the Class (as defined in the Notice of Pendency and Proposed Settlement of Class Action 
(“Notice”)), DO NOT submit a Proof of Claim. 

4. If you are a Member of the Class and you do not timely request exclusion in response to the Notice, you 
are bound by the terms of any judgment entered in the Action, including the releases provided therein, WHETHER OR 
NOT YOU SUBMIT A PROOF OF CLAIM. 

II. CLAIMANT IDENTIFICATION 
If you purchased or acquired Ryanair Holdings plc (“Ryanair”) American Depositary Shares (“ADSs”) and held 

the certificate(s) in your name, you are the beneficial purchaser or acquirer as well as the record purchaser or acquirer. 
If, however, you purchased or acquired Ryanair ADSs and the certificate(s) were registered in the name of a third party, 
such as a nominee or brokerage firm, you are the beneficial purchaser or acquirer and the third party is the record 
purchaser or acquirer. 

Use Part I of this form entitled “Claimant Identification” to identify each beneficial purchaser or acquirer of Ryanair 
ADSs that forms the basis of this claim, as well as the purchaser or acquirer of record if different. THIS CLAIM MUST BE 
FILED BY THE ACTUAL BENEFICIAL PURCHASER(S) OR ACQUIRER(S) OR THE LEGAL REPRESENTATIVE OF 
SUCH PURCHASER(S) OR ACQUIRER(S) OF THE RYANAIR AMERICAN DEPOSITARY SHARES UPON WHICH 
THIS CLAIM IS BASED. 

 
1 All capitalized terms used in this Proof of Claim that are not otherwise defined herein shall have the meanings provided in the Stipulation and 
Agreement of Settlement dated June 7, 2023 (the “Stipulation”), which is available on the website for the Action at 
www.RyanairSecuritiesSettlement.com. 
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All joint purchasers or acquirers must sign this claim. Executors, administrators, guardians, conservators, and 
trustees must complete and sign this claim on behalf of persons represented by them and their authority must accompany 
this claim and their titles or capacities must be stated. The Social Security (or taxpayer identification) number and 
telephone number of the beneficial owner may be used in verifying the claim. Failure to provide the foregoing information 
could delay verification of your claim or result in rejection of the claim. 

III. CLAIM FORM 
Use Part II of this form entitled “Schedule of Transactions in Ryanair American Depositary Shares” to supply all 

required details of your transaction(s) in Ryanair ADSs. If you need more space or additional schedules, attach separate 
sheets giving all of the required information in substantially the same form. Sign and print or type your name on each 
additional sheet. 

On the schedules, provide all of the requested information with respect to all of your purchases or acquisitions 
and all of your sales of Ryanair ADSs which took place during the period from May 30, 2017 to and including  
December 28, 2018, whether such transactions resulted in a profit or a loss. You must also provide all of the requested 
information with respect to all of the Ryanair ADSs you held at the close of trading on May 29, 2017, September 28, 2018, 
and December 28, 2018. Failure to report all such transactions may result in the rejection of your claim. 

List each transaction separately and in chronological order, by trade date, beginning with the earliest. You must 
accurately provide the month, day, and year of each transaction you list. 

The date of covering a “short sale” is deemed to be the date of purchase of Ryanair ADSs. The date of a “short 
sale” is deemed to be the date of sale of Ryanair ADSs. 

Copies of broker confirmations or other documentation of your transactions in Ryanair ADSs should be attached to 
your claim. Failure to provide this documentation could delay verification of your claim or result in rejection of your claim. 

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request, or may 
be requested, to submit information regarding their transactions in electronic files. All such claimants MUST also submit 
a manually signed paper Proof of Claim whether or not they also submit electronic copies. If you wish to submit your claim 
electronically, you must contact the Claims Administrator at edata@gilardi.com to obtain the required file layout. Any file 
not in accordance with the required electronic filing format will be subject to rejection. Only one claim should be submitted 
for each separate legal entity, and the complete name of the beneficial owner(s) of the securities must be entered where 
called for. Distribution payments must be made by check or electronic payment payable to the Authorized Claimant 
(beneficial account owner). The Third Party Filer shall not be the payee of any distribution payment check or electronic 
distribution payment. No electronic files will be considered to have been properly submitted unless the Claims 
Administrator issues to the claimant a written acknowledgment of receipt and acceptance of electronically submitted data. 
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Must Be Postmarked (if Mailed) 
or Received (if Submitted Online) 
No Later Than October 17, 2023UNITED STATES DISTRICT COURT

SOUTHERN DISTRICT OF NEW YORK
City of Birmingham Firemen’s and Policemen’s 

Supplemental Pension System v. Ryanair 
Holdings plc and Michael O’Leary

No. 1:18-cv-10330-JPO
PROOF OF CLAIM AND RELEASE

RNSS
Official
Office
Use
Only

FOR CLAIMS 
PROCESSING 
ONLY

OB  CB  
   ATP

   KE

   ICI

   BE

   DR

   EM

   FL

   ME

   ND

   OP

   RE

   SH / /  
FOR CLAIMS 
PROCESSING 
ONLY

Last Name	 M.I.	 First Name

Last Name (Co-Beneficial Owner)	 M.I.	 First Name (Co-Beneficial Owner)

 IRA         Joint Tenancy         Employee          Individual         Other

Company Name (Beneficial Owner - If Claimant is not an Individual) or Custodian Name if an IRA	 (specify)

Trustee/Asset Manager/Nominee/Record Owner’s Name (If Different from Beneficial Owner Listed Above)

Account#/Fund# (Not Necessary for Individual Filers)

PART I. CLAIMANT IDENTIFICATION

Last Four Digits of Social Security Number	 Taxpayer Identification Number

or —

Telephone Number (Primary Daytime)	 Telephone Number (Alternate)
— — — —

Email Address

Address

Address (cont.)

City	 State	 ZIP Code

Foreign Province	 Foreign Postal Code	 Foreign Country Name/Abbreviation

MAILING INFORMATION

Please Type or Print in the Boxes Below
Do NOT use Red Ink, Pencil, or Staples

REMEMBER TO ATTACH COPIES OF BROKER CONFIRMATIONS OR OTHER DOCUMENTATION OF YOUR TRANSACTIONS 
IN RYANAIR AMERICAN DEPOSITARY SHARES. FAILURE TO PROVIDE THIS DOCUMENTATION COULD DELAY 
VERIFICATION OF YOUR CLAIM OR RESULT IN REJECTION OF YOUR CLAIM.
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PART II.  SCHEDULE OF TRANSACTIONS IN RYANAIR AMERICAN DEPOSITARY SHARES

If you require additional space, attach extra schedules in the same format as above.   
Sign and print your name on each additional page.

YOU MUST READ AND SIGN THE RELEASE ON PAGE 6. FAILURE TO SIGN THE RELEASE  
MAY RESULT IN A DELAY IN PROCESSING OR THE REJECTION OF YOUR CLAIM.

D.	 Number of shares of Ryanair ADSs held at the	 Proof Enclosed? 
	 close of trading on September 28, 2018.  If none, write “zero”:  Y      N

A.	 Number of shares of Ryanair ADSs held at the	 Proof Enclosed? 
	 close of trading on May 29, 2017.  If none, write “zero”:  Y      N

E.	 Number of shares of Ryanair ADSs held at the	 Proof Enclosed? 
	 close of trading on December 28, 2018.  If none, write “zero”:  Y      N

M	 M	 D	 D	 Y	 Y	 Y	 Y

1. / / $ . 00

2. / / $ . 00

3. / / $ . 00

4. / / $ . 00

5. / / $ . 00

 Y 
 N
 Y 
 N
 Y 
 N
 Y 
 N
 Y 
 N

Trade Date(s) 
(List Chronologically)

Number of Shares 
Purchased or Acquired

Total Purchase or  
Acquisition Price

(Excluding commissions, 
taxes and fees)

Proof of 
Purchase 
Enclosed?

B.	 Purchases or acquisitions of Ryanair ADSs (May 30, 2017 to December 28, 2018, inclusive):
PURCHASES

M	 M	 D	 D	 Y	 Y	 Y	 Y

1. / / $ . 00

2. / / $ . 00

3. / / $ . 00

4. / / $ . 00

5. / / $ . 00

 Y 
 N
 Y 
 N
 Y 
 N
 Y 
 N
 Y 
 N

C.	 Sales of Ryanair ADSs (May 30, 2017 to December 28, 2018, inclusive):

Proof of 
Sales 

Enclosed?

SALES

Trade Date(s) 
(List Chronologically)

Number of  
Shares Sold

Total Sales Price
(Excluding commissions, 

taxes and fees)

IMPORTANT:  (i) If any purchase listed covered a “short sale,” please mark Yes:   Yes
(ii) If you received shares through an acquisition or merger, please identify the date, the share amount and the company acquired:
	 M	 M	 D	 D	 Y	 Y	 Y	 Y	 Merger Shares:	 Company:
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IV.  SUBMISSION TO JURISDICTION OF COURT AND ACKNOWLEDGMENTS
I (We) submit this Proof of Claim under the terms of the Stipulation and Agreement of Settlement described in the Notice. I 

(We) also submit to the jurisdiction of the United States District Court for the Southern District of New York, with respect to my (our) 
claim as a Class Member and for purposes of enforcing the release set forth herein. I (We) further acknowledge that I am (we are) 
bound by and subject to the terms of any judgment that may be entered in the Action. I (We) agree to furnish additional information 
to the Claims Administrator to support this claim (including transactions in other Ryanair securities) if requested to do so. I (We) 
have not submitted any other claim covering the same purchases, acquisitions or sales of Ryanair ADSs during the Class Period 
and know of no other person having done so on my (our) behalf.

V.  RELEASE
1.	 On behalf of myself (us) and my Releasing Plaintiff Parties, I (we) hereby acknowledge full and complete satisfaction 

of, and do hereby fully, finally, and forever settle, release, and discharge from the Released Claims each and all of the “Released 
Persons,” defined as each and all of the Defendants and their Related Parties. “Related Parties” means each of a Defendants’ 
respective present, former, or future parents, subsidiaries, divisions, and affiliates and the respective present and former employees, 
members, partners, principals, officers, directors, controlling shareholders, attorneys, advisors, accountants, auditors, underwriters, 
consultants, investment bankers, commercial bankers, joint ventures, insurers, and re-insurers of each of them; and the predecessors, 
successors, estates, immediate family members, spouses, heirs, executors, trusts, trustees, administrators, agents, representatives, 
assigns, and assignees of each of them, in their capacity as such.

2.	 “Released Claims” means any and all claims, demands, rights, suits, debts, obligations, losses, damages, matters, 
judgments, issues, causes of action or liabilities of every nature and description whatsoever (including Unknown Plaintiff’s Claims as 
set forth below), that were or could have been asserted in any forum, whether foreign or domestic, whether based on or arising under 
federal, state, local, or foreign law, whether based on statutory law, common law, rule or regulation, whether fixed or contingent, 
foreseen or unforeseen, matured or unmatured, accrued or unaccrued, liquidated or unliquidated, whether direct, representative, 
class, or individual in nature, based upon, related in any way to, in connection with, or arising from: (i) the purchase or acquisition of 
Ryanair ADSs from May 30, 2017 to September 28, 2018, inclusive; and (ii) any of the allegations, acts, transactions, disclosures, 
statements, facts, events, matters, occurrences, representations, or omissions involved, set forth, alleged, or referred to in this 
Action, or which could have been alleged in this Action. Released Claims does not include claims to enforce the Settlement.

3.	 “Releasing Plaintiff Party” or “Releasing Plaintiff Parties” means Plaintiff, Class Members, and each of their respective 
past or present trustees, officers, directors, partners, employees, contractors, auditors, principals, agents, attorneys, predecessors, 
successors, assigns, representatives, affiliates, insurers, parents, subsidiaries, general or limited partners or partnerships, and 
limited liability companies; and the spouses, members of the immediate families, representatives, and heirs of any Releasing 
Plaintiff Party who is an individual, as well as any trust of which any Releasing Plaintiff Party is the settlor or which is for the benefit of 
any of their immediate family members. Releasing Plaintiff Parties do not include any Person who timely and validly seeks exclusion 
from the Class.

4.	 “Unknown Plaintiff’s Claims” means any Released Claims which Plaintiff or the Releasing Plaintiff Parties do not 
know or suspect to exist in their favor at the time of the release of the Released Persons which, if known by them might have affected 
their settlement with and release of the Released Persons, or might have affected their decision with respect to this Settlement, 
including, without limitation, any decision not to object to this Settlement or seek exclusion from the Class. With respect to any and 
all Released Claims, the Settling Parties stipulate and agree that, upon the Effective Date, Plaintiff shall expressly waive and each 
Releasing Plaintiff Party shall be deemed to have, and by operation of the Judgment shall have, expressly waived the provisions, 
rights, and benefits of California Civil Code §1542, which provides:

A general release does not extend to claims that the creditor or releasing party does not know or 
suspect to exist in his or her favor at the time of executing the release and that, if known by him or her, 
would have materially affected his or her settlement with the debtor or released party.

Plaintiff shall expressly waive and each Releasing Plaintiff Party shall be deemed to have, and by operation of the Judgment shall 
have, expressly waived any and all provisions, rights, and benefits conferred by any law of any state or territory of the United States, 
or principle of common law, which is similar, comparable, or equivalent to California Civil Code §1542. Plaintiff and the Releasing 
Plaintiff Parties acknowledge that they may hereafter discover facts in addition to or different from those which they now know 
or believe to be true with respect to the subject matter of the Released Claims, but Plaintiff shall expressly waive, compromise, 
discharge, extinguish, settle, and release, and each Releasing Plaintiff Party, upon the Effective Date, shall be deemed to have, 
and by operation of the Judgment shall have, fully, finally, and forever waived, compromised, discharged, extinguished, settled, and 
released any and all Released Claims, known or unknown, suspected or unsuspected, contingent or non-contingent, whether or 
not concealed or hidden, which now exist, or heretofore have existed, upon any theory of law or equity now existing or coming into 
existence in the future, including, but not limited to, conduct which is negligent, intentional, with or without malice, or a breach of any 
duty, law, or rule, without regard to the subsequent discovery or existence of such different or additional facts. Plaintiff acknowledges, 
and the Releasing Plaintiff Parties shall be deemed by operation of the Judgment to have acknowledged, that the foregoing waiver 
was separately bargained for and a key element of the Settlement of which this release is a part.
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5.	 This release shall be of no force or effect unless and until the Court approves the Stipulation and Agreement of 
Settlement and the Settlement becomes effective on the Effective Date (as defined in the Stipulation and Agreement of Settlement).

6.	 I (We) hereby warrant and represent that I (we) have not assigned or transferred or purported to assign or transfer, 
voluntarily or involuntarily, any matter released pursuant to this release or any other part or portion thereof.

7.	 I (We) hereby warrant and represent that I (we) have included the information requested about all of my (our) 
transactions in Ryanair ADSs which are the subject of this claim, which occurred between May 30, 2017 and December 28, 2018, 
as well as the opening and closing positions in such securities held by me (us) on the dates requested in this Proof of Claim.

I declare under penalty of perjury under the laws of the United States of America that all of the foregoing information supplied 
on this Proof of Claim by the undersigned is true and correct.

Executed this________________ day of _ _________________________  in ___________________________________________
	 (Month/Year)	 (City/State/Country)

_____________________________________________
(Sign your name here)

_____________________________________________
(Type or print your name here)

_____________________________________________
(Capacity of person(s) signing, e.g., 
Beneficial Purchaser or Acquirer, Executor or Administrator)

_____________________________________________
(Sign your name here)

_____________________________________________
(Type or print your name here)

_____________________________________________
(Capacity of person(s) signing, e.g., 
Beneficial Purchaser or Acquirer, Executor or Administrator)

ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME. 
THANK YOU FOR YOUR PATIENCE.

Reminder Checklist:
1.	 Please sign the above release and acknowledgment.
2.	 If this claim is being made on behalf of Joint Claimants, 

then both must sign.
3.	 Remember to attach copies of supporting documentation,  

if available.
4.	 Do not send originals of certificates or other 

documentation as they will not be returned.
5.	 Keep a copy of your Proof of Claim and all supporting 

documentation for your records.

6.	 If you desire an acknowledgment of receipt of your Proof 
of Claim, please send it Certified Mail, Return Receipt 
Requested.

7.	 If you move, please send your new address to the address 
below.

8.	 Do not use red pen or highlighter on the Proof of Claim 
or supporting documentation.

THIS PROOF OF CLAIM MUST BE SUBMITTED ONLINE OR MAILED 
NO LATER THAN OCTOBER 17, 2023, ADDRESSED AS FOLLOWS:

Ryanair Securities Settlement 
Claims Administrator 
c/o Gilardi & Co. LLC  

P.O. Box 301133 
Los Angeles, CA 90030-1133 

www.RyanairSecuritiesSettlement.com
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July 19, 2023 
 
«FirstName» «LastName» 
«Company» 
«Addr1» 
«Addr2» 
South Bend, IN 46601 

«FCountry» 
 
Re:  Ryanair Securities Settlement 

 
Dear «GENDER» «LastName»: 
 
Please find enclosed the Notice of Pendency and Proposed Settlement of Class Action (“Notice”) and Proof of Claim and 
Release (“Proof of Claim”) for the above-referenced litigation. Please note both the Class Period and the designated eligible 
securities described on page one of the Notice, specifically the inclusion of all persons and entities who purchased or acquired 
American Depositary Shares of Ryanair Holdings plc (“Ryanair” or the “Company”) during the period from May 30, 2017 to 
September 28, 2018, inclusive. In addition, the Notice provides that the Exclusion Deadline is September 29, 2023 and 

the Claim Filing Deadline is October 17, 2023. 
 
Please pay particular attention to the "Special Notice to Securities Brokers and Other Nominees" on page sixteen of the Notice 
which states, in part: “If you purchased or otherwise acquired Ryanair ADSs during the Class Period for the beneficial interest 
of a person or organization other than yourself, the Court has directed that, WITHIN SEVEN (7) CALENDAR DAYS OF 
YOUR RECEIPT OF THIS NOTICE, you either: (a) provide to the Claims Administrator the name and last known address 
of each person or organization for whom or which you purchased or otherwise acquired Ryanair ADSs during the Class Period 
(preferably in an MS Excel, .CSV, or .TXT format), setting forth (i) title/registration, (ii) street address, and (iii) city/state/zip; 
(b) provide computer-generated mailing labels; or (c) request additional copies of this Notice and the Proof of Claim, which 
will be provided to you free of charge, and within seven (7) calendar days of receipt of such copies send them by First-Class 
Mail, postage prepaid, directly to the beneficial owners of those shares of Ryanair ADSs. If you choose to follow alternative 
procedure (c), the Court has directed that, upon such mailing, you shall send a statement to the Claims Administrator 
confirming that the mailing was made as directed. You are entitled to reimbursement from the Settlement Fund of your 
reasonable out-of-pocket expenses actually incurred in connection with the foregoing. Reasonable out-of-pocket expenses 
include up to $0.03 for providing names and addresses to the Claims Administrator or mailed by you per record and postage 
costs, which are pass through with no mark-up, at the same rate used by the Claims Administrator.”  
 
Please do not make your own copies of the Proof of Claim form, as copies may not be accepted for processing. Additional 
copies of the appropriate documents may be requested by contacting us at the above address and/or phone number. 
 
If we conduct the necessary mailing on your behalf, please submit names and addresses either via email to 
Notifications@Gilardi.com, via CD Rom to the above address or contact us to obtain secure FTP transmission instructions. 
Mailing labels will be accepted, but you may be requested to provide an additional copy of the address information you send. 
Do not include any confidential information that should not appear on a mailing label. 
 
The data provided must be in one of the following formats: 

 ASCII Fixed Length file 

 ASCII Tab Delimited file 

 Microsoft Excel spreadsheet 
 

Your request must also specify the case name and Control Total(s) (for example, the total number of name and address records 
provided) for each file submission. If you have any questions, please email Notifications@Gilardi.com.  
 
Sincerely, 
 
Gilardi & Co., LLC 

1 McInnis Parkway 

Suite 250 

San Rafael, CA 94903 
P: (415) 458-3015 
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Net
Stock Sym Close Chg

MagellanMid MMP 65.61 0.10
MagnaIntl MGA 62.43 0.06
ManhattanAssoc MANH 193.32 1.15
ManulifeFinl MFC 19.83 0.15
MarathonOil MRO 25.98 0.34
MarathonPetrol MPC 128.61 0.22
Markel MKL 1420.99 -3.98
MarketAxess MKTX 269.44 -1.87

s Marriott MAR 194.83 0.56
Marsh&McLen MMC 193.40 0.93
MartinMarietta MLM 458.26 -0.25
MarvellTech MRVL 63.90 0.79
Masco MAS 60.56 1.18
MasTec MTZ 116.88 0.37
Mastercard MA 401.28 -3.51
MatchGroup MTCH 44.16 -1.44
Mattel MAT 21.17 -0.40
McCormickVtg MKC.V 89.26 0.76
McCormick MKC 89.82 1.05
McDonald's MCD 292.36 -2.95
McKesson MCK 411.27 -1.91

s Medpace MEDP256.60 9.66
Medtronic MDT 88.96 0.20
MercadoLibre MELI 1181.84 -16.59
Merck MRK 107.53 -1.26
MetaData AIU 1.05 -0.01
MetaPlatforms META 294.47 2.86
MetLife MET 61.72 -0.26
Mettler-Toledo MTD 1312.92 -49.10
MicrochipTech MCHP 90.84 1.97

MicronTech MU 65.68 0.20
Microsoft MSFT 350.98 5.87
MidAmApt MAA 151.83 -2.93
Middleby MIDD 145.93 0.92
MitsubishiUFJ MUFG 7.51 0.03
MizuhoFin MFG 3.18 0.01
Mobileye MBLY 40.39 -0.45
Moderna MRNA 121.87 -1.14
MohawkInds MHK 113.11 1.73
MolinaHealthcare MOH 315.65 1.68

s MolsonCoorsB TAP 70.67 0.82
monday.com MNDY 175.04 3.20
Mondelez MDLZ 74.40 0.08
MongoDB MDB 418.97 8.39
MonolithicPower MPWR 551.53 18.31
MonsterBev MNST 58.08 -0.30

s Moody's MCO 361.70 4.82
MorganStanley MS 94.42 -0.25
Morningstar MORN 216.35 2.28
Mosaic MOS 39.79 0.26
MotorolaSol MSI 297.96 2.40
MurphyUSA MUSA 315.45 -5.21
NICE NICE 212.57 -0.72
NIO NIO 11.91 0.18
NNN REIT NNN 44.35 -0.40
NOV NOV 18.87 0.07
NRG Energy NRG 38.35 0.47
NVR NVR 6361.13130.44
NXP Semi NXPI 219.89 9.01
Nasdaq NDAQ 51.07 0.02
NationalGrid NGG 68.60 -0.32

NatlInstruments NATI 57.95 1.60
NatWest NWG 6.48 -0.05
NetApp NTAP 79.06 0.61

s NetEase NTES 106.19 0.61
Netflix NFLX 427.70 -0.67
Neurocrine NBIX 101.05 1.03

s NewOrientalEduc EDU 49.87 0.88
NY CmntyBcp NYCB 12.10 -0.14
Newmont NEM 43.61 0.38
NewsCorp B NWS 19.53 -0.04
NewsCorp A NWSA 19.29 -0.05
NextEraEnergy NEE 75.44 -0.06
Nike NKE 108.30 -0.47
NiSource NI 28.12 0.07

s Noble NE 52.37 0.34
Nokia NOK 3.97 0.01
Nomura NMR 4.11 0.07
Nordson NDSN 244.98 0.07
NorfolkSouthern NSC 237.18 1.81
NorthernTrust NTRS 78.35 -1.23
NorthropGrum NOC 457.19 4.98
NorwegCruise NCLH 20.30 -0.51
Novartis NVS 104.82 0.73
NovoNordisk NVO 162.31 0.24
NuHoldings NU 7.84 -0.02
Nucor NUE 172.88 6.23
Nutanix NTNX 30.34 0.35
Nutrien NTR 66.81 0.59
nVentElectric NVT 52.86 -0.28
NVIDIA NVDA 456.79 10.67

Net
Stock Sym Close Chg

Net
Stock Sym Close Chg

O  P  Q
OGE Energy OGE 36.73 0.15
ONEOK OKE 67.54 0.29
ON Semi ON 100.04 2.35
OReillyAuto ORLY 964.31 6.33
OccidentalPetrol OXY 63.41 1.09
Okta OKTA 70.53 0.03
OldDomFreight ODFL 395.37 5.91

s OldRepublic ORI 26.76 0.12
Olin OLN 56.61 2.46
OmegaHealthcare OHI 32.70 -0.14
Omnicom OMC 82.60 -0.49

s OnHolding ONON 35.06 -0.41
OpenText OTEX 43.13 0.91
Oracle ORCL 117.95 -0.12
Orange ORAN 11.92 -0.11

s Orix IX 94.24 1.07
OtisWorldwide OTIS 87.57 0.34
Ovintiv OVV 42.57 0.32
OwensCorning OC 130.77 ...
PDD PDD 82.99 4.14
PG&E PCG 17.96 0.08
PNC Finl PNC 133.54 -2.06

s POSCO PKX 131.86 13.67
PPG Ind PPG 147.01 1.14
PPL PPL 27.97 0.17
PTC PTC 144.24 1.15
Paccar PCAR 86.31 -2.39

s PackagingCpAm PKG 152.65 13.98
PalantirTech PLTR 16.55 0.23

Net
Stock Sym Close Chg

PaloAltoNtwks PANW 242.91 -0.42
ParamountB PARA 15.10 -0.38
ParamountA PARAA 17.81 -0.36
ParkerHannifin PH 398.09 0.22
Paychex PAYX 125.02 -0.23
PaycomSoftware PAYC 353.82 2.84
Paylocity PCTY 221.90 2.17
PayPal PYPL 72.96 -0.73
Pearson PSO 11.03 0.02
PembinaPipeline PBA 31.62 -0.16
PenskeAuto PAG 165.05 -2.69
Pentair PNR 66.35 0.09
Penumbra PEN 301.84 -0.81
PepsiCo PEP 191.36 0.44
PerformanceFood PFGC 62.00 0.10
PetroleoBrasil PBR 14.56 0.24
PetroleoBrasilA PBR.A 13.07 0.28
Pfizer PFE 37.06 -0.45
PhilipMorris PM 97.19 -0.43
Phillips66 PSX 107.71 0.86

s PinnacleWest PNW 85.24 -0.09
Pinterest PINS 27.20 -0.59
PioneerNatRscs PXD 219.53 1.50

s PlainsAllAmPipe PAA 14.92 -0.10
PlainsGP PAGP 15.80 -0.01
PlugPower PLUG 11.83 -0.50
Polaris PII 132.81 -1.72
PolestarAuto PSNY 4.11 -0.22
Pool POOL 378.45 13.29
Primerica PRI 210.90 1.10
PrincipalFinl PFG 82.86 -0.85
ProcoreTech PCOR 72.40 1.85

Net
Stock Sym Close Chg

Procter&Gamble PG 153.78 0.36
Progressive PGR 123.55 -1.69
Prologis PLD 127.10 0.09
PrudentialFinl PRU 95.39 -1.13
Prudential PUK 28.05 0.93
PublicServiceEnt PEG 64.88 0.32
PublicStorage PSA 293.72 -1.93

s PulteGroup PHM 83.42 4.89
PureStorage PSTG 38.73 0.84
Qiagen QGEN 46.92 0.13
Qorvo QRVO 107.13 0.38
Qualcomm QCOM 125.07 0.97

s QuantaServices PWR 205.40 1.59
QuestDiag DGX 144.92 0.90

R  S
RB Global RBA 64.13 0.29
RELX RELX 32.97 -0.13

s RH RH 385.44 3.93
RPM RPM 93.54 1.55
RalphLauren RL 128.15 -0.37
RangeResources RRC 30.29 0.10
RaymondJames RJF 110.09 0.44
RaytheonTech RTX 87.10 -9.91
RealtyIncome O 63.09 -0.28
RegalRexnord RRX 152.58 -2.24
RegencyCtrs REG 65.33 -0.43
RegenPharm REGN 729.88 2.75
RegionsFinl RF 19.94 -0.06
ReinsGrp RGA 142.62 -0.62

s RelianceSteel RS 292.90 5.49

Net
Stock Sym Close Chg

RenaissanceRe RNR 201.54 0.13
s RentokilInit RTO 41.28 0.45

Repligen RGEN 174.49 -2.02
RepublicSvcs RSG 153.95 -0.35
ResMed RMD 219.99 1.83
RestaurantBrands QSR 76.49 -0.32
Revvity RVTY 129.57 -0.44
RexfordIndlRealty REXR 55.70 -0.54
RioTinto RIO 69.81 2.78
Rivian RIVN 25.35 -0.46
RobertHalf RHI 80.21 0.12
Robinhood HOOD 12.54 -0.20
Roblox RBLX 39.66 0.11
RocketCos. RKT 10.37 -0.16
Rockwell ROK 337.89 -0.24
RogersComm B RCI 44.86 -0.31
RoivantSciences ROIV 10.73 ...
Roku ROKU 70.40 -1.46

s Rollins ROL 44.83 0.08
RoperTech ROP 494.36 -0.80
RossStores ROST 112.51 -0.19
RoyalBkCanada RY 98.71 -0.55
RoyalCaribbean RCL 101.62 -1.31
RoyalGold RGLD 122.87 1.33
RoyaltyPharma RPRX 31.20 0.20
RyanSpecialty RYAN 45.41 0.40
Ryanair RYAAY101.14 3.32
SAP SAP 132.61 0.22

s S&P Global SPGI 427.53 4.73
SBA Comm SBAC 220.24 -7.37
SEI Investments SEIC 63.97 -0.11

Net
Stock Sym Close Chg

SK Telecom SKM 19.59 -0.19
SS&C Tech SSNC 62.12 0.35

s STAG Indl STAG 38.29 -0.12
Saia SAIA 396.62 0.04
Salesforce CRM 226.03 0.37
Samsara IOT 26.59 0.24
Sanofi SNY 53.77 -0.15
SareptaTherap SRPT 104.26 -0.23
Sasol SSL 13.95 0.37
Schlumberger SLB 57.88 0.86
SchwabC SCHW 65.44 -1.12
Sea SE 61.00 -0.16
Seagate STX 58.24 -1.04
Seagen SGEN 194.13 -2.10
Sempra SRE 151.41 0.16
SensataTech ST 42.55 -3.93
ServiceCorp SCI 67.55 1.39
ServiceNow NOW 582.38 4.34
Shell SHEL 63.03 -0.35

s SherwinWilliams SHW 275.96 7.94
ShinhanFin SHG 25.89 -0.36
ShockwaveMed SWAV 270.30 1.85
Shopify SHOP 64.99 -1.18
SimonProperty SPG 123.69 -0.72
SiriusXM SIRI 5.13 -0.87
SiteOneLandscape SITE 166.70 3.70
SkechersUSA SKX 52.17 -1.04
Skyworks SWKS 112.88 0.29
SmithAO AOS 75.17 -0.25
Smith&Nephew SNN 30.86 0.10
Smucker SJM 152.98 -0.15
Snap SNAP 12.51 -0.17

Net
Stock Sym Close Chg

Continued From Page B7

Snap-On SNA 273.13 -1.48
Snowflake SNOW 179.29 4.49
SOQUIMICH SQM 75.04 2.83
SoFiTech SOFI 9.33 -0.12
SolarEdgeTech SEDG 259.46 -0.63
Sony SONY 93.69 0.03
Southern SO 72.61 -0.34

s SoCopper SCCO 83.59 4.22
SouthwestAir LUV 35.53 -1.67
Splunk SPLK 104.30 0.72
Spotify SPOT 140.38 -23.34
StanleyBlackDck SWK 96.34 -0.09
Stantec STN 67.28 0.07
Starbucks SBUX 102.92 0.14
StateStreet STT 70.73 -0.51
SteelDynamics STLD 105.12 3.14
Stellantis STLA 18.51 ...
Steris STE 233.02 0.85

s Stevanato STVN 32.69 -0.05
STMicroelec STM 51.62 1.16
Stryker SYK 290.91 0.18
SumitomoMits SMFG 8.92 0.03
SunComms SUI 139.06 -1.19
SunLifeFinancial SLF 52.80 0.16
SuncorEnergy SU 30.36 0.14
SuperMicroComp SMCI 321.35 11.98
Suzano SUZ 9.48 0.01
SynchronyFinl SYF 35.16 -0.68
Synopsys SNPS 456.45 5.70
Sysco SYY 75.52 -0.29

Net
Stock Sym Close Chg

Continued on Page B11
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CLASS ACTIONBUSINESS OPPORTUNITIES

Growth Marketing Manager,
SMB Growth

ByteDance Inc, Growth
Marketing Manager, SMB
Growth (Mult.Pos.) New York,
NY. Develop the strategy &
execution of global growth
marketing campaigns that drive
adoption & engagement of our
Small to Medium Business
products & features leveraging
paid & organic channels.
Domestic travel required up to
5% Salary Range: $109,845-
$180,445/year. To apply & info.
on benefits offered
visit: jobs.bytedance.com/en/ &
type Job ID A46767 in search
bar. Contact
lpresumes@bytedance.com if
you have difficulty applying.

Monetization
Strategy Associate

TikTok Inc, Monetization Strategy
Associate (Mult.Pos.), New York, NY.
Assist in the development of
monetization strategy through
analysis & research & evolve insights
into growth initiatives. Work closely
with Marketing Science team to set
global strategy as it relates to
measurement supported by
partnership-driven solutions. Salary
Range: $117,000-$208,800 per year.
To apply & info. on benefits offered
visit: careers.tiktok.com & type Job
ID A128323 in search bar. Contact
lpresumes@tiktok.com if you have
difficulty applying.

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEWYORK

TO: ALL PERSONS AND ENTITIES WHO PURCHASED OR ACQUIRED AMERICAN DEPOSITARY
SHARES OF RYANAIR HOLDINGS PLC (“RYANAIR” OR THE “COMPANY”) DURING THE PERIOD
FROMMAY 30, 2017 TO SEPTEMBER 28, 2018, INCLUSIVE
YOU ARE HEREBY NOTIFIED, pursuant to an Order of the United States District Court for the Southern

District of New York, that a hearing will be held on October 20, 2023, at 12:30 p.m. EDT, before the Honorable
J. Paul Oetken, United States District Judge, at the United States District Court for the Southern District of
New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New York, NY 10007, Courtroom 706,
for the purpose of determining: (1) whether the proposed Settlement of the above-captionedAction, as set forth in the
settlement agreement reached between the parties, consisting of Five Million Dollars ($5,000,000.00) in cash, should
be approved as fair, reasonable, and adequate to the Members of the Class; (2) whether the release by Class Members
of claims as set forth in the settlement agreement should be authorized; (3) whether the proposed plan to distribute
the Settlement proceeds (the “Plan of Allocation”) is fair, reasonable, and adequate; (4) whether the application by
Plaintiff’s counsel for an award of attorneys’ fees and expenses and any awards to Plaintiff pursuant to 15 U.S.C.
§78u-4(a)(4) should be approved; and (5) whether the Judgment, in the form attached to the settlement agreement,
should be entered.

Please note that the date, time and location of the Settlement Hearing are subject to change without further
notice. If you plan to attend the hearing, you should check the docket or contact Lead Counsel (identified below)
to be sure that no change to the date, time or location of the hearing has been made.

IF YOU PURCHASED OR ACQUIRED ANY OF THE AMERICAN DEPOSITARY SHARES OF
RYANAIR DURING THE PERIOD FROM MAY 30, 2017 TO SEPTEMBER 28, 2018, INCLUSIVE, YOUR
RIGHTS WILL BEAFFECTED BYTHE SETTLEMENT OF THIS LITIGATION.

If you have not received a detailed Notice of Pendency and Proposed Settlement of Class Action (“Notice”)
and a copy of the Proof of Claim and Release form (“Proof of Claim”), you may obtain copies by writing to Ryanair
Securities Settlement, ClaimsAdministrator, c/oGilardi&Co. LLC, P.O. Box 301133, LosAngeles, CA90030-1133,
or on the internet at www.RyanairSecuritiesSettlement.com.

If you are a Class Member, in order to share in the distribution of the Net Settlement Fund, you must submit
a Proof of Claim by mail (postmarked no later than October 17, 2023) or submitted electronically (received no
later than October 17, 2023), establishing that you are entitled to recovery. Unless the deadline is extended, your
failure to submit your Proof of Claim by the above deadline will preclude you from receiving any payment from
the Settlement.

If you are a Class Member and you desire to be excluded from the Class, you must submit a request for
exclusion such that it is postmarked no later than September 29, 2023, in the manner and form explained in the
detailed Notice, referred to above. All Members of the Class who do not timely and validly request exclusion
from the Class will be bound by any judgment entered in the Action pursuant to the Stipulation and Agreement of
Settlement.

Any objection to the Settlement, the Plan of Allocation, or the fee and expense application must be mailed to
each of the following recipients, such that it is received no later than September 29, 2023:

Clerk of the Court:
UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEWYORK
THURGOOD MARSHALL
UNITED STATES COURTHOUSE
40 Foley Square
New York, NY 10007
Lead Counsel:
ROBBINS GELLER RUDMAN
& DOWD LLP
ROBERT R. HENSSLER
655 West Broadway, Suite 1900
San Diego, CA 92101
Defendants’Counsel:
CLEARY GOTTLIEB STEEN & HAMILTON LLP
JARED GERBER
One Liberty Plaza
New York, NY 10006

PLEASE DO NOT CONTACT THE COURT, THE CLERK’S OFFICE OR DEFENDANTS
REGARDING THIS NOTICE. If you have any questions about the Settlement, you may contact Lead Counsel
at the address listed above or by an email to Lead Counsel at settlementinfo@rgrdlaw.com. Copies of certain
pleadings and other documents filed in the Action can also be found at www.RyanairSecuritiesSettlement.com.
DATED: July 5, 2023 BY ORDER OF THE COURT

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEWYORK

CITY OF BIRMINGHAM FIREMEN’S AND
POLICEMEN’S SUPPLEMENTAL PENSION
SYSTEM, Individually and on Behalf of All Others
Similarly Situated,

Plaintiff,
vs.

RYANAIR HOLDINGS PLC and MICHAEL
O’LEARY,

Defendants.

Civil Action No. 1:18-cv-10330-JPO
CLASSACTION
SUMMARYNOTICE
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:
:
:
:
:
:
:
:
:
:
:
:
x

CAREERS CAREERS CAREERS

Own a business? Looking to sell or transfer it to your next generation (family or insiders)?
ESOP not right for you? …The next 5minutes could be themost profitable of your life…

Get And Keep At Least 17%More Net Cash, And
Lower The Cost To Your Next-Gen By At Least 20%

There are three main parties in a business sale or transition. The buyer, the seller, and — the IRS. You do not
have to incur unnecessary over-payment in taxes, more risk, liquidity issues, future income issues and other
complications.
You want my “time-tested, tried and true” sophisticated legal, legitimate, effective, and fully defendable strategies
that I developed and refined for you, and that you probably thought were only available to Large Public Companies.
Don’t delay. The Tax Cut and Jobs Act (“TCJA”) of 2016 sunsets in 2026. Take advantage of favorable tax
opportunities.
Corporate Finance Solutions, since 1988, has done over 298 transactions, representing $3.1billion in assets, and
saved over $77 million in client taxes last year alone and has created more than $1 billion in new client wealth.

Mitch Levin, MD, Founder
Corporate Finance Solutions

Serving Business Owners and Investors Since 1988.
4-Time Best-Selling Author, Speaker, and Business Coach

Harvard GSAS 1978
www.CoFinSol.com

WHAT OUR CLIENTS REPORT:
“Corporate Finance Solutions got me $1.4m more after
tax in the next generation transfer to my insiders; my
attorney and accountant were astounded.”

—John M, Southern mechanical services
“You saved me millions in tax, and increased the value
to my children by 41%. Thank goodness I could avoid an
ESOP with all its risks and pitfalls and expenses. Now we
are on to achieving $100m in the next 3 years.”
— Peter W, Large Mechanical service company, West

“We resisted the next-gen transition until you showed us
how to increase the cash transfer by more than $2m and
lowering the tax bill by at least $3 million at the same
time, preserving my key employees, still allowing me to
participate in the future growth of the company.”

— Jordan P, Mid-size distributor South

Give your “Main Street” business transition the
great advantages from our “Wall Street” systems.

To see if you qualify for your Free, initial,confidential,
no obligation, no-chase consultation:

Call: 888-885-5656, 24/7, or
Email: Mitch.Levin@CoFinSol.com

I look forward to hearing from you.

NOTICE OF UCC PUBLIC AUCTION SALE
PLEASE TAKE NOTICE, that in accordance with

applicable provisions of the Uniform Commercial Code
of the States of Delaware and New York (as applicable),
VP OSTAN HOLDINGS LLC, a Delaware limited liability
company (the “Secured Party”), will sell at public auction
all limited liability company interests held by 215
Chrystie Mezz LLC, a Delaware limited liability company
(the “Pledgor”), in 215 Chrystie LLC, a Delaware limited
liability company (the “Pledged Entity”; such interests,
the “Equity Interests”). The Equity Interests secure
indebtedness owing by Pledgor to Secured Party in a
principal amount of not less than $87,239,832.24 plus
unpaid interest, attorneys’ fees and other charges
including the costs to sell the Equity Interests (“Debt”).
Secured Party’s understanding, without making

any representation or warranty as to accuracy or
completeness, is that the principal asset of the Pledged
Entity is the real property located at 215 Chrystie Street,
New York, New York (the “Property”).
The public auction sale (“Public Sale”) will be held

on September 12, 2023, at 2:30 p.m. Eastern Time,
by virtual bidding via Zoom and/or at Secured Party’s
sole option, in-person in the offices of Kirkland and
Ellis LLP, located at 601 Lexington Avenue, New York,
New York 10022. The URL address and password for
the online video conference will be provided to all
confirmed participants that have properly registered
for the Public Sale. The Public Sale will be conducted by
auctioneer Matthew D. Mannion, of Mannion Auctions,
LLC, New York City Division of Consumer Affairs Licensed
Auctioneer, License No. 1434494.
At the Public Sale, Secured Party reserves the right
to: (i) credit bid up to the amount of the Debt; (ii) set
minimum price(s) for the Equity Interests; (iii) reject
bids, in whole or in part; (iv) cancel or adjourn the Public
Sale, in whole or in part; and (v) establish the terms and
conditions of the Public Sale (“Terms of Public Sale”)
which shall comply with all restrictions and obligations
pursuant to that certain Intercreditor Agreement dated
as of June 21, 2019 by and between Secured Party and
the holder of the mortgage encumbering the Property.
Prospective and winning bidder(s) will be required

to represent in writing to Secured Party that they will
adhere to the Terms of Public Sale and are purchasing
the Equity Interests for their own account, not acquiring
them with a view toward the sale or distribution
thereof and will not resell the Equity Interests unless
pursuant to a valid registration under applicable federal
and/or state securities laws, or a valid exemption
from the registration thereunder. The Equity Interests
have not been registered under such securities laws
and cannot be sold by the winning bidder(s) without
registration or application of a valid exemption. The
Equity Interests will be offered for sale at the Public
Auction “as-is, where-is”, and there are no express or
implied warranties or representations relating to title,
possession, quiet enjoyment, merchantability, fitness,
or the like as to the Equity Interests. THIS NOTICE
DOES NOT CONSTITUTE AN OFFER TO SELL, NOR THE
SOLICITATION OF AN OFFER TO BUY, THE DISPOSITION
ASSETS TO OR FROM ANYONE IN ANY JURISDICTION
IN WHICH SUCH AN OFFER OR SOLICITATION IS NOT
AUTHORIZED.
All bids (other than credit bids of the Secured Party)
must be for cash. In order for a prospective bidder (other
than the Secured Party) to be deemed qualified and
eligible to bid at the Public Sale, such prospective bidder
must provide an earnest money deposit in the amount
of at least $5,000,000.00, which may be in the form
of a money order, certified or cashier’s check or wire
transfer to an escrow account, as more fully detailed
in the Terms of Public Sale. Within two (2) business
days of the Public Sale, the successful bidder (other than
the Secured Party) must deliver an additional deposit
so that, when added to the original earnest money
deposit, the total deposit equals ten percent (10%) of the
successful bid, with the balance to be delivered within
ten business (10) days of the Public Sale, including the
payment of all transfer taxes, stamp duties and similar
taxes incurred in connection with the purchase of the
Equity Interests.
Parties interested in bidding on the Equity Interests
must contact Alyssa Kidd and Scott Ellman, Secured
Party’s broker, EASTDIL SECURED (“Broker”), via
email at akidd@eastdilsecured.com and sellman@
eastdilsecured.com. Upon execution of a standard non-
disclosure agreement, additional documentation and
information will be available. Interested parties who do
not contact Broker and register before the Public Sale will
not be permitted to participate in bidding at the Public
Sale. Additional information can be found at https://
esi.eastdilsecured.com/?utm_medium=email&utm_
campaign=website&utm_source=sendgrid.com#/
warrooms/warroomOverview?id=f3e3c1d6-ff06-4757-
898a-091945ee372d.

NOTICE OF UCC PUBLIC AUCTION SALE
PLEASE TAKE NOTICE, that in accordance with applicable
provisions of the Uniform Commercial Code of the States
of New York (as applicable), Deutsche Bank AG New
York Branch (the “Secured Party”), will sell at public
auction all limited liability company interests held by
Milber Holding LLC, a New York limited liability company
(“Pledgor”), in 22 Ericsson Owner LLC, a New York
limited liability company, (such entity, the “Pledged
Entity”) such interests, the “Equity Interests”). As of
May 16, 2023, the Equity Interests secure indebtedness
owing by Pledgor to Secured Party in a principal amount
of not less than $4,660,000, plus unpaid interest,
attorneys’ fees and other charges including the costs to
sell the Equity Interests (“Debt”).
The public auction sale will be held at 12:00 p.m. (EST)
on September 12, 2023 (“Public Sale”) by virtual bidding
via Zoom via the following Zoom meeting link: https://
bit.ly/WilberUCC (case sensitive), meeting ID: 882 9761
8457, passcode: 550309 (or by telephone at +1-646-
558-8656 (US), using same meeting ID and passcode).
The Public Sale will be conducted by Mannion Auctions,
LLC, by Matthew D. Mannion, New York City Division
of Consumer Affairs Licensed Auctioneer, License No.
1434494, and/or William E. Mannion, New York City
Division of Consumer Affairs Licensed Auctioneer,
License No. 796322, and/or John O’Keefe, New York
City Division of Consumer Affairs Licensed Auctioneer,
License No. 2103965.
At the Public Sale, Secured Party reserves the right
to: (i) credit bid up to the amount of the Debt; (ii) set
minimum price(s) for the Equity Interests; (iii) reject
bids, in whole or in part; (iv) cancel or adjourn the Public
Sale, in whole or in part; and (v) establish the terms and
conditions of the Public Sale (“Terms of Public Sale”).
Secured Party’s understanding, without making
any representation or warranty as to accuracy or
completeness, is that the principal asset of the Pledged
Entity is the real property located 27 North Moore
Street, Commercial Unit #2, New York, New York 10013
(also known as 22-26 Ericsson Place, New York, New
York 10013), which is a commercial condominium unit.
Prospective and winning bidder(s) will be required to
represent in writing to Secured Party that they will
adhere to the Terms of Public Sale and are purchasing
the Equity Interests for their own account, not acquiring
them with a view toward the sale or distribution
thereof and will not resell the Equity Interests unless
pursuant to a valid registration under applicable federal
and/or state securities laws, or a valid exemption
from the registration thereunder. The Equity Interests
have not been registered under such securities laws
and cannot be sold by the winning bidder(s) without
registration or application of a valid exemption. The
Equity Interests will be offered for sale at the Public
Auction “as-is, where-is”, and there are no express or
implied warranties or representations relating to title,
possession, quiet enjoyment, merchantability, fitness,
or the like as to the Equity Interests. THIS NOTICE
DOES NOT CONSTITUTE AN OFFER TO SELL, NOR THE
SOLICITATION OF AN OFFER TO BUY, THE DISPOSITION
ASSETS TO OR FROM ANYONE IN ANY JURISDICTION
IN WHICH SUCH AN OFFER OR SOLICITATION IS NOT
AUTHORIZED.
Parties interested in bidding on the Equity Interests
must contact Greg Corbin, Secured Party’s broker, North
Point Realty Group (“Broker”), via email at greg@
northpointreg.com. Upon execution of a standard non-
disclosure agreement, additional documentation and
information will be available. Interested parties who do
not contact Broker and register before the Public Sale
will not be permitted to participate in bidding at the
Public Sale.

8%-9% Return

REAL ESTATE SECURED
FIXED INCOME FUND

SEEKING RIA’S &
ACCREDITED INVESTORS

CALL:

866-700-0600

alliancemortgage fund

www.AlliancePortfolio.com
RE Broker • CA DRE • 02066955 Broker License ID

ALLIANCE PORTFOLIO
120 Vantis Dr., Ste. 515 • Aliso Viejo, CA 92656

Integrated Risk, Controls &
Compliance Assurance Specialist
TikTok Inc, Integrated Risk, Controls &
Compliance Assurance Specialist
(Mult.Pos.) New York, NY. Provide
Governance, Risk & Compliance
Platform roadmap strategy by
developing GRC implementation
roadmap w/timelines, milestones &
business value drivers. Domestic &
International Travel required
up to 20%. Salary Range:
$235,040-$269,800/year.
To apply & info. on benefits offered,
visit: careers.tiktok.com
& type Job ID A186720 in search bar.
Contact lpresumes@tiktok.com if you
have difficulty applying.

Engagement Manager positions avail w/
McKinsey&Co, Inc. US inNewYork, NY, Summit,
NJ, & Stamford, CT. Lead teams of consultants
to resolve business probs for variety of clients/
industries. Req’s Master’s in Bus Admin, Fin,
Econ, or non-bus adv degree, & 1 yr exp as
Associate-level mgmt consultant w/ amajor top-
tier int’l mgmt consulting firm. Domestic & int’l
travel typically required. Dest & freq impossible
to predict. Salary Range: $155,000 - $242,000 /
yr. Email resume to CO@mckinsey.com and refer
to NYT0713. Multiple positions.

CAREERSBUSINESS OPPORTUNITIES NOTICE OF SALE

NOTICE OF SALE

NOTICE OF UCC PUBLIC AUCTION SALE

PLEASE TAKE NOTICE, that in accordance with applicable
provisions of the Uniform Commercial Code of the States
of Delaware and New York (as applicable), CPIF 44
Hudson LLC, a Washington limited liability company
(along with its successors and as successor-in-interest
to CPIF Lending, LLC and CPIF WTC, LLC, the “Secured
Party”), will sell at public auction all limited liability
company interests held by 44 Hudson JV LLC, a New
York limited liability company (“Pledgor”), in 44 Prime
Manhattan Development LLC, a Delaware limited
liability company (such entity, the “Pledged Entity”;
such interests, the “Equity Interests”). The Equity
Interests secure indebtedness owing by Pledgor to
Secured Party in a principal amount of not less than
$11,150,000.00 plus unpaid interest, attorneys’ fees
and other charges including the costs to sell the Equity
Interests (“Debt”).
The public auction sale was originally scheduled for
May 3, 2023 but was adjourned. It will now be held at
9:00 a.m. (New York time) on August 15, 2023 (“Public
Sale”) by virtual bidding via Zoom via the following
Zoom meeting link: https://bit.ly/FortyFourHudson
(case sensitive), meeting ID: 874 4168 5592, passcode:
514259 (or by telephone at +1-646-558-8656 (US),
using same meeting ID and passcode). The Public Sale
will be conducted by auctioneer Matthew D. Mannion,
of Mannion Auctions, LLC, New York City Division of
Consumer Affairs Licensed Auctioneer, License No.
1434494.
At the Public Sale, Secured Party reserves the right
to: (i) credit bid up to the amount of the Debt; (ii) set
minimum price(s) for the Equity Interests; (iii) reject
bids, in whole or in part; (iv) cancel or adjourn the Public
Sale, in whole or in part; and (v) establish the terms and
conditions of the Public Sale (“Terms of Public Sale”).
Secured Party’s understanding, without making
any representation or warranty as to accuracy or
completeness, is that the principal asset of the Pledged
Entity is the real property located at 44 Hudson St., New
York, NY, which includes a vacant, 10,992 sq. foot mixed-
used building.
Prospective and winning bidder(s) will be required to
represent in writing to Secured Party that they will
adhere to the Terms of Public Sale and are purchasing
the Equity Interests for their own account, not acquiring
them with a view toward the sale or distribution
thereof and will not resell the Equity Interests unless
pursuant to a valid registration under applicable federal
and/or state securities laws or a valid exemption
from the registration thereunder. The Equity Interests
have not been registered under such securities laws
and cannot be sold by the winning bidder(s) without
registration or application of a valid exemption. The
Equity Interests will be offered for sale at the Public
Auction “as-is, where-is”, and there are no express or
implied warranties or representations relating to title,
possession, quiet enjoyment, merchantability, fitness,
or the like as to the Equity Interests. THIS NOTICE
DOES NOT CONSTITUTE AN OFFER TO SELL, NOR THE
SOLICITATION OF AN OFFER TO BUY, THE DISPOSITION
ASSETS TO OR FROM ANYONE IN ANY JURISDICTION
IN WHICH SUCH AN OFFER OR SOLICITATION IS NOT
AUTHORIZED.
Parties interested in bidding on the Equity Interests
must contact Brock Cannon, Secured Party’s broker,
NEWMARK (“Broker), via email at NewmarkUCCTeam@
ngkf.com. Upon execution of a standard non-disclosure
agreement, additional documentation and information
will be available. Interested parties who do not contact
Broker and register before the Public Sale will not
be permitted to participate in bidding at the Public
Sale. Additional information can be found at https://
rimarketplace.com/listing/29974/ucc-foreclosure-sale-
mixed-use-building-new-york-ny.

NOTICE OF SALE

UNIFORM COMMERCIAL CODE PUBLIC SALE NOTICE

Please take notice that MANNION AUCTIONS, LLC,
Matthew D. Mannion, licensed auctioneer (DCA
#1434494), on behalf of FAIRBRIDGE STRATEGIC
CAPITAL LLC, a Delaware limited liability company
(“Secured Party”), offers for sale at public auction
on September 11, 2023 at 11:00 a.m. (Eastern Time)
at the offices of Braunstein Turkish LLP, 7600 Jericho
Turnpike, Suite 402, Woodbury, New York 11797, and
simultaneously by remote auction via Zoom (Meeting
link: https://bit.ly/381Myrtle; Meeting ID: 870 6567
1918; Meeting passcode: 429545; Call-in number: +1
646 558 8656), in connection with a Uniform Commercial
Code sale of two hundred shares of stock (“Shares”)
in ALEXA AND ROGER, INC., a New York corporation
(“Borrower”), which entity is the fee owner of real
property located at 381 Myrtle Avenue, Brooklyn, NY
11205. The Shares represent one hundred percent (100%)
of the ownership interest in the Borrower.
The Shares are being offered as a single lot, “AS-IS,
WHERE-IS”, with no express or implied warranties,
representations, statements or conditions of any kind
made by the Secured Party or any person acting for or
on behalf of the Secured Party, without any recourse
whatsoever to the Secured Party or any other person
acting for or on behalf of the Secured Party. The winning
bidder shall be responsible for the payment of all
transfer taxes, stamp duties and similar taxes incurred
in connection with the purchase of the Shares.
All interested parties shall be required to provide a
minimum deposit of $150,000 with Secured Party’s
counsel at least 5 days prior to the auction, and all bids
(other than credit bids of the Secured Party) must be in
U.S. Dollars, and the successful bidder must be prepared
to deliver immediately available good funds by wire or
bank check to the Secured Party, within twenty-four
(24) hours after the sale and otherwise comply with the
bidding requirements.
Interested parties who would like additional information
concerning the sale of the Shares should contact the
Secured Party’s counsel, Braunstein Turkish LLP, 7600
Jericho Turnpike, Suite 402, Woodbury, New York 11797,
Attn: Vincent L. Georgetti, Esq., Tel: (516) 802-0700
x312, E-mail: vg@braunsteinturkish.com.

M&ABUSINESSBROKERS
Buyingand SellingBusinesses

6 Figure Commissions
As an Independent Contractor

Our 38th Year
Gottesman Company

Work FromHome /Outside Sales
Support Services & Training
Send Letter & Resume to:

brokers@gottesman-company.com

Senior Global Project Manager,
Global Content

TikTok Inc, Senior Global Project
Manager, Global Content
(Mult.Pos.) New York, NY. Assist
deal negotiation & execution of
global content projs. in sports &
entertainment industry across NA,
EU, LATAM, SEA, & AU. Manage
strong relationships & trust across
global portfolio of ops teams & lead
teams to reach agreement on
course of action for global proj.
delivery. Domestic &/or international
travel up to 20% required. Salary
Range: $139,693-$198,445/year.
To apply & info. on benefits offered
visit: careers.tiktok.com and type
Job ID A134190 in search bar.
Contact lpresumes@tiktok.com if
you have difficulty applying.

Finance-Equity
Research Associate

(New York, NY): Review business & trade pub-
lications, annual reports, financial filings, &
other sources to capture, synthesize, & inter-
pret data on companies with a focus on the Pay-
ments/FinTech sector. Analyze industry macro
trends & company financials to forecast stock
performance. Author research notes driven by
investment thesis, industry tail/headwinds,
transactions, & earnings results. Construct &
maintain detailed financial models to forecast
future performance in addition to historical re-
sults. Apply knowledge of accounting principles
covering financial statements. Work with creat-
ing detailed company models & discovering &
interrogating key assumptions that drive the
models to forecast revenue, earnings, & cash
flow as well as conducting financial research at
the macro, industry, & individual company lev-
els. Req’s Master’s degr plus 2 yrs exp. The sal-
ary range is $125,000 - $180,000 annually,
based on various factors such as experience,
education, skills, internal & external market
data, etc. Please forward your resume to Credit
Suisse, P.O. Box D135CSNY, 909 Third Ave-
nue, 15th Floor, New York, NY 10022. No
phone calls.

Senior Site
Reliability Engineer

TikTok Inc, Senior Site
Reliability Engineer (Mult.Pos.)
New York, NY. Help improve
whole lifecycle of infra. srvcs
from inception & design,
throughout dev., capacity
planning & launch reviews, to
deploy, operation & refinement.
Design & implement S/W
platforms & monitor frameworks
for efficient, automated &
intelligent SOA governance.
Salary Range: $157,477-
$259,200/year. To apply & info.
on benefits offered
visit: careers.tiktok.com & type
Job ID A107488 in search bar.
Contact lpresumes@tiktok.com
if you have difficulty applying.
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Declaration of Publication 
 
 
I, Carla Peak, as Vice President, Legal Notification Services at Gilardi & Co. LLC, a KCC 

Class Action Services Company in San Rafael, California, hereby certify that I caused the 

attached notice to be printed in said publication on July 26, 2023: 

Name of Publication: The Wall Street Journal 

Address: 1211 Avenue of the Americas 

City, State, Zip: New York, NY 10036 

Phone #: 1-800-568-7625 

State of: New York 

I declare under penalty of perjury that the foregoing is true and correct. Executed on this  

26th day of July 2023, at Sellersville, Pennsylvania. 

 
 

 
Carla Peak 
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July 26, 2023 08:00 AM Eastern Daylight Time

SAN DIEGO--(BUSINESS WIRE)--The following statement is being issued by Robbins Geller Rudman & Dowd LLP regarding the Ryanair Securities
Litigation:

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

x  

CITY OF BIRMINGHAM FIREMEN’S AND Civil Action No. 1:18-cv-10330-JPO

POLICEMEN’S SUPPLEMENTAL PENSION  

SYSTEM, Individually and on Behalf of All CLASS ACTION

Others Similarly Situated,

SUMMARY NOTICE 

Plaintiff,  

 

vs.  

 

RYANAIR HOLDINGS PLC and MICHAEL O’LEARY,

 

Defendants.

x  

TO: ALL PERSONS AND ENTITIES WHO PURCHASED OR ACQUIRED AMERICAN DEPOSITARY SHARES OF RYANAIR HOLDINGS PLC
(“RYANAIR” OR THE “COMPANY”) DURING THE PERIOD FROM MAY 30, 2017 TO SEPTEMBER 28, 2018, INCLUSIVE

YOU ARE HEREBY NOTIFIED, pursuant to an Order of the United States District Court for the Southern District of New York, that a hearing will be held
on October 20, 2023, at 12:30 p.m. EDT, before the Honorable J. Paul Oetken, United States District Judge, at the United States District Court for the
Southern District of New York, Thurgood Marshall United States Courthouse, 40 Foley Square, New York, NY 10007, Courtroom 706, for the purpose of
determining: (1) whether the proposed Settlement of the above-captioned Action, as set forth in the settlement agreement reached between the parties,
consisting of Five Million Dollars ($5,000,000.00) in cash, should be approved as fair, reasonable, and adequate to the Members of the Class; (2)
whether the release by Class Members of claims as set forth in the settlement agreement should be authorized; (3) whether the proposed plan to
distribute the Settlement proceeds (the “Plan of Allocation”) is fair, reasonable, and adequate; (4) whether the application by Plaintiff’s counsel for an
award of attorneys’ fees and expenses and any awards to Plaintiff pursuant to 15 U.S.C. §78u-4(a)(4) should be approved; and (5) whether the
Judgment, in the form attached to the settlement agreement, should be entered.

Please note that the date, time and location of the Settlement Hearing are subject to change without further notice. If you plan to attend the hearing, you
should check the docket or contact Lead Counsel (identified below) to be sure that no change to the date, time or location of the hearing has been made.

IF YOU PURCHASED OR ACQUIRED ANY OF THE AMERICAN DEPOSITARY SHARES OF RYANAIR DURING THE PERIOD FROM MAY 30, 2017
TO SEPTEMBER 28, 2018, INCLUSIVE, YOUR RIGHTS WILL BE AFFECTED BY THE SETTLEMENT OF THIS LITIGATION.

If you have not received a detailed Notice of Pendency and Proposed Settlement of Class Action (“Notice”) and a copy of the Proof of Claim and Release
form (“Proof of Claim”), you may obtain copies by writing to Ryanair Securities Settlement, Claims Administrator, c/o Gilardi & Co. LLC, P.O. Box 301133,
Los Angeles, CA 90030-1133, or on the internet at www.RyanairSecuritiesSettlement.com.

If you are a Class Member, in order to share in the distribution of the Net Settlement Fund, you must submit a Proof of Claim by mail (postmarked no
later than October 17, 2023) or submitted electronically (received no later than October 17, 2023), establishing that you are entitled to recovery.
Unless the deadline is extended, your failure to submit your Proof of Claim by the above deadline will preclude you from receiving any payment from the
Settlement.

Robbins Geller Rudman & Dowd LLP Announces Proposed Settlement in the Ryanair
Securities Litigation
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If you are a Class Member and you desire to be excluded from the Class, you must submit a request for exclusion such that it is postmarked no later
than September 29, 2023, in the manner and form explained in the detailed Notice, referred to above. All Members of the Class who do not timely and
validly request exclusion from the Class will be bound by any judgment entered in the Action pursuant to the Stipulation and Agreement of Settlement.

Any objection to the Settlement, the Plan of Allocation, or the fee and expense application must be mailed to each of the following recipients, such that it
is received no later than September 29, 2023:

Clerk of the Court:

UNITED STATES DISTRICT COURT

SOUTHERN DISTRICT OF NEW YORK

THURGOOD MARSHALL

UNITED STATES COURTHOUSE

40 Foley Square

New York, NY 10007

 

Lead Counsel:

ROBBINS GELLER RUDMAN

& DOWD LLP

ROBERT R. HENSSLER

655 West Broadway, Suite 1900

San Diego, CA 92101

 

Defendants’ Counsel:

CLEARY GOTTLIEB STEEN & HAMILTON LLP

JARED GERBER

One Liberty Plaza

New York, NY 10006

PLEASE DO NOT CONTACT THE COURT, THE CLERK’S OFFICE OR DEFENDANTS REGARDING THIS NOTICE. If you have any questions about
the Settlement, you may contact Lead Counsel at the address listed above or by an email to Lead Counsel at settlementinfo@rgrdlaw.com. Copies of
certain pleadings and other documents filed in the Action can also be found at www.RyanairSecuritiesSettlement.com.

DATED: July 5, 2023                                 BY ORDER OF THE COURT

UNITED STATES DISTRICT COURT

SOUTHERN DISTRICT OF NEW YORK

 

Contacts
Media:
Robbins Geller Rudman & Dowd LLP
Shareholder Relations Department
Greg Wood
(619) 231-1058
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Declaration of Publication 
 
 
I, Carla Peak, as Vice President, Legal Notification Services at Gilardi & Co. LLC, a KCC 

Class Action Services Company in San Rafael, California, hereby certify that I caused the 

attached notice to be published as a press release by the following wire service: 

Name of Publication: BusinessWire 

Address: 101 California Street 20th Floor 

City, ST Zip: San Francisco, CA 94111 

Phone #: 415-986-4422 

State of: California 

The press release was distributed on July 26, 2023 to the following media circuits offered 

by the above-referenced wire service: 

1. National Newsline 

I declare under penalty of perjury that the foregoing is true and correct. Executed on this  

26th day of July 2023, at Sellersville, Pennsylvania. 

 
 

 
Carla Peak 
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